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SPDR Gold Trust (n@syuwan)

Fonosyumndn SPDR Gold Trust

Usziam naausdiiten (Exchange Traded Fund) aansiigulunainnannsng
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Bloomberg 2840 HK

ISIN Code Us78463v1070
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Houanauselovd The Bank of New York Mellon
Ausnunsngdu HSBC Bank plc and JPMorgan Chase Bank, N.A.
Marketing Agent State Street Global Advisors Funds Distributors, LLC (formerly State

Street Global Markets, LLC)
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Sponsor World Gold Trust Services, LLC ﬁﬁaﬁﬂm World Gold Council (WGC) @4
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¢ uan1sAnilusunaunan (Performance)

Performance (HKS)

Trusat (%) | LEMA Gold Price PM (%)
Gumulative Return
¥TD . -6.10 -TAT
1 Maonth . -0.03 0.01
3 Months . -12.68 -12.60
& Months -18.01 -18.85
Annuallzed Return
1 Year . 21.40 21 88
3 Years . 26.50 2709
5 Years . 1687 1r.34
10 Years . 11.28 11.73
Since Inception {11/18/2004) 10.31 10.75
Calendar Year Return
2025 ' 64.80 BT.85
2024 . 2539 24.83
2023 . 13.30 14.54
2022 . -0E1 065
2021 -3.58 -3.78
Ongoing Charges Over a Year? 0.40%

The performance of the Trust and the LBMA Gold Price PM iz HKD convertad
and may differ from the performance in USD terma due to FX rate fluctuation.
Performance ia calculated based on NAV-To-MAV, in HED, including ongoing
charges and excluding the Trust's trading costs on the SEHE, and including
the reinveatment of any dividend. Mo dividends were issued during the

period, nor are any expected to be izsued in future periods. Calendar year
performance figures show by how much the fund increased or decreased in
value during the calendar year being shown. Performance guoted represents
past performance, which is no guarantee of future results_ Investment return
and principal value will fluctuate, soyou may have a gainor loas when shares are
aold. Current perfarmance may be higher or lower than that guoted. Visit waw.
spdrgoldshares.com ” for most recent month-end performance. Performance
raturna for periods of less than one year are not annualised.

Effective March 20, 2015, the SPDR Gold Trust (2840) adopted the LBMA Gald
Price PM as the reference benchmark price of gold in calculating the Met Azset
Yalue (MAY) of the Trust. Prior to that date, the Trust used the London FM Fix as
the reference benchmark price in caloulating the NAW.

2 The ongoing charges figure is based on expenses for the 12 month period
ended 31 December 2025, The figure may vary from year to year. The ongoing
charges figure is an annual figure calculated by adding the applicable charges
and payments deducted from the assets of the Trust and then dividing by the
MAN for the year attributable to the relevant share class.

* oy FACTSHEET u Juil 31 nsngiau 2569
i - https:.//www.ssga.com/hk/en/institutional/etfs/funds/spdr-gold-shares-2840
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NUIYLNR -

1Y

'oldiiu 10% WedunsamulussUssnansediiniszuniuiigldiuegaaussina lnadenld credit rating

= o

LUU national scale muﬁi%ﬂumﬂmum 5@ 598 4.2

o

2 nsdhfumsawulusaussmevsediinsesyniuligfidnunegsiadszma aunsadentd credit rating wuu national
scale lamunseyluniauuan 5 @i 5 e 4.2
* nsdhfunsamulusnassmanigdayaitugiuzdiinissyniuiigiisnutegiisszma awsadenld credit rating

WUV national scale lamnufisgylunianwan 5 @il 5 9o 4.2

d9ull 2 : SnT1EIUNTAWUNAUIUAUNGUAINTT (group limit)*

Usznnsndau an3187U (% Va9 NAV)

Y

nsamulunindduvasusvnnuisniieglundguianis Lyiviu 25%

q

Wenfunsanisidndua

Y

dyayrlugsnssunianisduiv

YSENanNan

* yianewng : lunsaldunswdausail lifidesmusientu group limit
1. RurhnvisensansiieuwiRudniionsaniiuauveinemu

2. derivatives on organized exchange

' P o ' a o v o ..
daufl 3 : SnsrdrumsamuiidIumuUsznNNEWEau (product limit)

Usznnnsndau 318U (% Va9 NAV)

o
v

1| ninddusall saAulaiiiu 25%
1.1 fuantu vsemdya ety NdReuleiulisuie

14

winawuldaniunislifinissuleudnsisunsedduy
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asanslamsisnsfingmanefivun et Joulals
NowUANIIINLAULRENATIATLA

1.2 asransfifdyadoviaroniuds wilisaudms
ans7 id T evearemiuded saanuif sufu
TBMA uazdinsiauevienundninasiainvualily
U3EN1AANENTTUNITAINUAAIAYUIIAIENITVD
ougmuaznseygaliiauevensasuinoon
1%0)

1.3 Gushnvsessasifisuiniundidsyeziiains
pnLAY 12 1hou

1.4 total SIP m1uv® 4 YasdIull

Reverse repo

T3y 25%

Securities lending

TaiiAiu 25%

N

total SIP g alaun NSNgauUn1uTe 7 voIdIUN 1 :

8nT1EUNTAUNAWINAUeBNNI NG AUNT oA FTyay

o] A7)
¥
d

(Single entity limit) usilsistudnsiansud asransimi

Aoy asEnsT i dy e oveamtudeii ddnvae

AsUB

4.1 f8nwaray 6.4.3 uaz 6.0.6 1030 6 luduil 1
§n3dImnsamuARIUIINg BN NI Aurde
Adayay (Single entity limit)

4.2 31 credit rating afﬂu'ﬁsﬁuﬁﬂﬂdﬂ investment grade

3oLl credit rating

sawufulsiiy 15 %

derivatives fa%l

'
Y & A

N13.07191g3n 334 derivatives N1 IngUszasAtvon15an

RATUE (hedging)

T3y 105% veeuaAIANULEeaniag
Y Y

dauil 4 : dnsrdrunsasuiAuIumuaudduladeTuianisiamu (concentration limit)

v

U8
1

Uszianninddu
asansniveseenselasevis (Wiswdwsasnd

masslnevisensiasnininiganlssme)

dN1EIU

1.1 s 1Ty 3 vosyadmidaumenisiu (financial
liability)* veaf{pannsassetu nuiinmels
TusumsBudmiuseussegnartyTaas v lu
nsdifigeonnaansiinidunisniaiufioonisl
nouAsUIUITEEaUyTdnluuasdliusinglu
WMIRUAERA Uax. maﬁw;daﬁimﬁaumqmiﬁu
Fananunsamiuyan19l aun1an1 T unILey
naituargasedldlnedeyaniiaumeniiudy

v

azpandudayandnismennsidunisil wazly

Y
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o

nydififoennanslidnd duniansiuniud
Waelilusunistud miusovszesiiavyd
anan’ Wlddnsauldiiu 1 Tu 3 vesyad1ns
ponuAviauaIEATIANsA T advapensnety
Fusends uulunsdiigesnasanslaiinigiu
wuv filling lusnwauztdulasens (bond issuance
program) Tvansanduselasens

1.2 lunsdifinesuasplussansmuteilnaduns
ansfioonlvsiiagl credit rating ogfluszusinia
investment grade w3alaifl credit rating 19 vaa.
amuitenasmuneldnisdanisves vas. 51
wendusindulidiu 1 Tu 3 vesyariniseenuay
auomensastanaLiunends uudnsdiy
90nn518715M AT 158 uwuv filine Tudnwazidu
1A59113 (bond issuance program) TN 215847
Juselasinis
(Snsrdmnm 2.2 Wildfunsdidunsiasiionn
Tneyeaadall
1 suAnswialvd uTEmiIunu wieusen

ASAANDITLS MUNVINIEIINIETIAvEnITY

N3ty

O GRFLRHEN

. SWIANTDIANTANATIEN

. SUIANSONISINEATUAYANNTAINSINEAS

o A W N

. SUIANTHAIUNIANUAAVUIANANUAZVUIALY DI

wiaUseimnelng
_sumsiiiensdeeenuasinduisssmelne
. sUIASBEaNLsUTEIA LN

USENNENNSNE

O 00 ~N O

_anTunIsdusEnIsUsemanUsewalnedu
AUNTN
10. @010UN1SR¥UAUTENAN T E NWULT 14D

\WedtuyAnanw 1. - 8.)

e CIS vasnawulanewmumnil

e 1 1w 3 vesswunihe OIS avuaesnasmu
FmTenemu CIS srauseme floenuihetu

- Sardedulalldtunsasuited
(1) mMsawmulunyae CIS veanaudi fanwvay

AsUBUR taelasumnuiurauaIngtiney
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(1.1) fvuadn
(1.2) dnasaulnilaefionglaifiu 2 U
(1.3) tuagsiaamuluaning

(2) N3aanUluMEaUYBINBIUTINAUT UAA.

WenfudugsuRaveulunisaniuns

NUELUG) :

EE—
* nildun19n1383u (financial liability) Tfa1sanauansgiunsinindesnasiansaind 1ladnvinaunistuny
119531uM 0TI Inetduinasgiunssenumnmsiuiinmualagauznssunsimunesgun1 sty danu
ngMu1eIIRe3NINTLd nieuinsgiuntsenuntnsiuiduisensuluseduaina 1w Intemnational
Financial Reporting Standards (IFRS) %58 United States Generally Accepted Accounting Principle (US GAAP)
[ v
WJusu

> sudensdifsliasuinnuanisdnrineunstuluasiusnvesdeannsnans
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] I U Y
ANsIsULIEN Al

a a < v
td] VILSEJﬂLﬂ‘UQ']ﬂﬂEJW!‘N / Qa\ﬁqu

' o P9y Ao <
ANSIIULUY / ﬂﬂ1ﬂja18wLiﬂﬂLnU%ﬁnnaﬂVju*

ANIINN

1As9N15

Banfiuase**

3 Vi)

Senfuase**

12 Vil

BanAuase**

1 Vinuan]

1. drsssuilen / Arldsnesaunamundiszananislé [% NAV] [% NAV] [% NAV] [% NAV]
»  Apssudlennsdnnis (Management Fee) lailAu 1.6050 0.9683 1.1819 1.0696

(trailer fee \udumilwarsssuiaun1sdnnis)
¥ AsssudeudguanauUsslom (Trustee Fee) laitAu 0.0428 0.0289 0.0356 0.3209
> asssulenuneneiley (Registrar Fee) lailAu 0.0749 0.0583 0.0707 0.0642
> asssundleudy q iy 2.0223

o alganglunislawun Ussvduiug LaiAu 0.5350 - - -

o aldiuay Aufidneese

- Arsssutleunsaeull (Audit Fee) 1.8065 1.8065 0.0821

2. Asssandlen / Arldnefiuszananislaly
> anldfinedu 9 (Others) AuAiTe93e 0.6627 0.3763 0.1857
samsssuiennazAldanefliGeniiuaswimun Taisfiu 3.7450 3.5247 3.4710 1.7225
Aldsnelunstevendnminduazasssudonfiiontes | muitsneese 0.2529 1.2717 0.3132

oy
o - Ny 1

ArsssuisuiSeniuaingdsde viagionisaau

ANTINY
1A59N15

[% Unit Value]

= < a
LIFNLNUIIN

[% Unit Value]

[3 Yiteinuan]

= < a
LIFNLNUIIN

[% Unit Value]

'
a

[2 Ynuun]

= < a
LIYNLAUDIN

[% Unit Value]

[1 Veieinuun]

o

> Asssuflennisuieviule [Front-end Feel laitAin 1.0000 aid] aid] aid]

> AnsssuilounissudeAuming [Back-end Feel Taidl aid] aid] aid]

> Asssuileunisduldeuntae [Switching Feel Taidi Taidi Taidi laidl

> ansssufleunisteuntis pusesfiute | aushsfiune | eusediue | ewsesndiune

neilounvun | neideuivun | neeuivun | nedeuiviue

> asssudlounisiudeuie ana ﬁagﬂj wagn1seentu pusesfiute | aushsfiune | ewusediue | swsesndiune
Mhgamu neilounmun | vedeuivua | veleunviua | ngideumiun

» mﬁsimLﬁammiﬁﬂL'Eum%wﬂwamumﬂﬁgy%ﬁu AR AR AR AU
shnvestieviivau Asssudeunislowduei SUIANSWIEYE | sUIAITWIYE | suimseg | suimnswiee
MeAUnIgamudITyIRurnveionlsamu QRIvY v v Mvua

RUTYLYR) :
EE—

U £a =

* yadnngdy muneds yaAmIngadunmunindisyanmlAuaun Vuwe A1sssuiennisdanissel Asssudley

ApuanaUszlesused uwavAsssudenwenzidoumieamu lnealdanefisenivannemusiudnaidlisi

AFYAALIY

Page 39|vu"sd 89 v¥2ud 17Uy 81, an0In U534 (Q&A)




UitminmsezBeniiuasssudonierldinsvesneamuiiuisludwauduninfesar 5 vesrsssudoniiseyly
Tulasams aneluszeznamd Uil uuslunsdilduualaedesinannvesfoniisamudsiamuduumie
awmusmiuiuimilwessuumhsamuiisminelfud i

“* saunyadiiin Mgsiaens vien8dula mufiszylilulassnmsdamsnomusia

o lgismeuneniingeveranninduarAsTILdenag o MANTUIINNITRUBUANNITNE

8. N13318ANMBUUNU ITLAR LN UG BUITDVIENUILAYUVDINBIWUIIN (trailer fee)

1. dnguszasAlunsIneAINauLNY :
U3¥ndan1s91eAIne UL aatuayun15vs LR WG o3 01888 UTDINBIYUTI (trailer fee) i o1Tu
AmeuLnUdmTuNstAdeyananiugt wugiin1samu naenaunstiusnisuigamuiielidamulasuuinmsiivanyay

wazlA AN

2. AuugstivsauInsngamuazldsuaindauny :
- mslideyaiigiudnuay uleuien1samu A1ssTNEe wagaAIEIveINEn i

- nslmwuzsifidenadeaiuingusyasinmsamuazsedunudesidamueensuld

3. AeasuednsineAnauunudenadesiunannisiilusssudsunmsénfaioudunisinednauunuuiyana
mlufidladanauieadesiudufivay (at arm’s length principle) :

nsdreameuunudulunamdnmsviinenisludnvazddyy Tnsuddnianisivuasnsuaziioulyloglusyiui
winzay uazdenadestuluftRvnenssialuiaieudunsiieameuuniliuniyanadilisinnmifsadesudufivem

el nMsdremeuwnudinanillaliansussleviniiuauasuidsuanauuny

4. AMUTARGINIIHAUTE Y BUINDIAATUIINNITINYAINBURNUAINGIY WIBULUMNNINSTBINU (81F) :

msdngemeuwilisunuie Lifinavhlinemusnivisssudleunisdanisgaivaunis

5. AMNBULNUTALARILNUY D13 UIENUIUAINUVDINDIWUTIM (trailer fee) :
nsihAsssueunsdansiiusemdanisnesusniseniivainnemusi Wiradumeuwnuliunduudevseve
MR UVBINBMUTI (selling agent) wiveliasmulasuuimafieriunisiovieniieamu wu msliduugi v3e

Uin138u 9 Mfeadesiuniieamu Juduisssuieundouiidamulagnalivd,
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[ 1

U23AdNIIHIUNYUITUNITAMUVDINDWUTIN

(Portfolio Turnover Ratio : PTR)

FOUTLHLLIAALAIUN 1 BaAu 2568 Deduil 31 nIngIAN 2569

¥
o

PTR = Min (RenSWoau, Vensneau)

Average NAV

PTR = 0.39

a

38n1sAruan PTR : Idyarins@ensevienindauluseududusmlaagind maseyarmnindduans (NAV) by

FYIUNIANVIULASHAN AUy

q

nasuLla Wadd nesm
seun1sauluanaswi

& Fuil 31 nsngnAN 2569

NYUVBINTIAT

Haf’hﬁﬂuiﬂﬂﬂﬁﬁﬂﬂ

(Wuun)

Sauazvasya

(n) asnansniasgineuazasiansniasgansssna

v oy
(Y

(¥) MI1E15VOIBUIMITNANYMINBIANIZIAAITY SUIANTIIEIYE MTBUTENRUNY

Jugean/idsine/{Suseviiuenia/dadnudy/diussiu

'
Y

(P) ps1EnsniisuiuANULTeReegluduRuNauTaamuUld (Investment grade)

v o

(1) as1asdduduanudndefieay dududniduduiiaruisnasnuld

(Non-Investment grade) wisonsnasiililasunisdnsuauanuiiiete

NSngRugNs

37U

114.01

2.11

dnaugaan (Upper Limit) Nusendnnisaadnazamulungy (1) 15% vesarmindduans

a

q
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$1982188AN15ANY NIABURY Uazn1sianTseynu

o Fuil 31 nsngnAN 2569

DUAULATAR / fauazna

#010UINDUAVLATAN  YARAIAINTIAINATA NAV

L o < = s £
nanning wisenswdaululszne

Ruen fadygletu uay faky

Y

UOBT swns glod 911n (umww) AAA(tha)/FITCH 6,005.48 0.11
(Thailand)

RANNSNY wisonswdaussUszing

NUBAINU

2840.HK SPDR GOLD TRUST (HK) - 5,300,206.33 98.08

=

RN
nENeAu (ildu) Su 97.642.25 1.81

YaAMSNIFUENS 5,403,854.06 100.00
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#01UUN15INDUAUAUUTDAD Tris Rating

nIanRalddydnualiidnyiiannansindusunsinadnsuaznsiasuilsseynaawag sseveINTongaus 1

Yol 10y 8 Sudu TneiEuan AAA Fadudusuinsingsan auf D Fadususushandusardydnvaifiaumanedsl

AAA  Suduiesinesdnavionsiansuiliienudesinfige doenamarsviidauanmsolunstssaendouasAutudu
Tuinasigegn uazliFunanszvuosunnainmsivasuuiamgsia Laswgie uazdanadendu 4

AA  asdnsFensansniiieudeaiiunn fesnamasnidauannsolunsiissaenid suasAududulunasige
1N wienaldunansgnuaInnsiasuLUamNgsRe LAsugie wazdaadendu 9 snnninduduinsaniiedlu
AU AAA

A ssdnsuiensansuiiianuidsduseiui feenanansniianuaunsolunsdiszaenidounsiutusulunas

g4 winnalasunansgnuannsiudsuudamiegsia waswgha uasdwindendu 4 unninduduinsiniiegly

o '

TEAUGINI

BBB  awnsvtensiansviliianundesduseiuiiunans geenamarsuilianuaninsalunisiissnenideuas Auduauly

a a

ineiieane widaugeulnison1sdsuwuamnegsna 1Aswgia wasdwinaaudy 9 NN wavenad

ANuEInsalumMItiseniideuneaniaiisuiuduiunsiniegluseduani

A a v

BB aaﬁnw’%amwmwﬁﬁmmL?iﬂaiuizé’w’uqq ;gaaﬂmiwmwﬁﬁmmamwalumﬁhimamﬁauamumumﬂumm%
fndsEiuUuna1s LLamz"Lé’%’wamsmmﬂﬂmﬂ?{ammaaﬁgmm (Adverse changes) 11955119 LATHENY LAy
Awandeudu 9 Ssorvdsnalieuannslunistissaieglunasiflidiome

B aaﬁnw’%amwmwﬁﬁmmLﬁﬂﬂuisé’vqmm pg"aaﬂm'mmwﬁﬁmmmmaa‘i,umisﬁ’wimam‘ﬁuaLLasﬁuﬁuﬁiﬂ,u
mm%sﬁ"mazmmwmmmmmam%’amm@?ﬂﬂuﬂ13613’15wfhﬁmumiL‘U?fauuﬂawaqamuﬂwmimaqiﬁa

WWSHIND LasAWINaeNDY 9

1%

C asdnsvsenansviliinnudedunisintnisenilgeian geenasasuillifinnuaunsalunstseaeniloway

%
a v °

Y
AURuAURUITUReETRY InefedoduRouluiiaed uiennegsne wiswgha wasdandaudu o 081911039

agilmnuanunsalunistiseuile

a o o

D asnvisensasnilegluaneiinindisenil lnegeenaarsvillianinsatissnendouasAutudulaniummun

[ a

FUAULATAAIN AA g C 919TLATBIMINLUIN (+) NT0AU () FENILNDTIMUNAIILUANANVDIAMUAINYDITUAY
wiRnnelusyaudiu

AMSUNSINDUAULATANMTIANSULSTELAU NIALITNRIALLTUNNTIATIEABN @R AANSRAUAT1SE 1T (Default

v
[ a = a

Probability) 1udAglaeiilafidedsseavvesnisvaeaiudemeiiaziiniuainnisinindisenil (Recovery After

= v 4

Default) usiogsla Inensiansuiiszezduiiongiini 1 Vdydnvaluasdenudusuinsinasiaisniszezduduundu 5
JEAU Fell

v v '
£4 = v =

T1 Aoanasansvilfianugiiminunisaainuarnsiuiudwnsilusedviuin danmeaesfifuin uazinamuay
lsuanuduasesnnsinladisenilidnirduduinsinluseduiu eenasiarsnlisududuinsinluseiu

fananddieseming “+” meaglisuanuduaseainuniaiat seniingdy

U

T2 foonasansniiliaougymsinuniseatauaznsduiiudunsduseivivaziinnuausalunisdisenilssesdu
Tusgaunuwela
T3 Hosnasansuiliianuaunsatunisinseniisvegduluseauneeusula
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T4 Heanasansuiliinuaunsalunsisenilszugdunaoudieouune
D Duszaviiegluannzindadisznilaedeenasarsmilldaunsatrsyaonlesazfuiuiuldnuiivun
susuiasinnnUszaniidnlnevsasvinduduiunsinnsasmilluanaluum Feasieuniuansalunistise

wilvesoannsasvillaglisianudsinmaulasiiuanaiuumiuanaiuassiadssme

¥
aa

wanINUnIasnaedeldinTamune “(sH” aevedydnualduauLAIAnAI AN eTeYI1nT1a Ui d
wsemenanadunsasiiilassadrsdudeu (Structured Finance Product) anslnausivespniznssunIsiiunannsng

4

wazAAIANANNING (n.8.9.) 9y lnefiauninevesdydnyaldudunshndananiloufuaudsudmy

v
a o o

n3asnAedaiinun “wunliusuiuasia” (Rating Outlook) wisazrieunrnufululfuesnisuasuwdassusu
\nsfnvesgponasasuilusrogUiunawieszeren lneviasmasarinnsanddemaiiazfamaasundasmesnii
gRAMNTILATAN LAY IATlusARYas BRI TioNansENUsBAaIN AU sEnil druwualiy
Suduiasinvosrmaniladulngasntuuuliususuiasinvesesdnsdoenamansiiu q viessdnsdeiuaseynii
Tumsthsenilvemsnansiiu o il waltususunsanuisesndu 4 szau 1w
Positive il SufuiasAnanaufudu
Stable ynefs Susuinsinetalsiiuasuutas
Negative 11804 dudulAsAneIaUuanas
Developing e Susuisinorauiutu Usuanas sieliaeuuas
y3aitenaUsene “isiniida” (Credit Alert) Fududumeunilmwasnismumususuiasiniiviaimissenie
ma&iammsmﬂmﬁﬁuﬂiﬁLﬁaLﬁmLmmmﬁﬁwﬁ’aﬁw%amé&ﬁmimLLé”aLﬁmfwmaa’qmaﬂﬁswwiaqsﬁw%amiﬁwuaq
psfnsfnsamisindusuuiteyadanddshidaaumieannazdasunalaild Wy n1snusiuAants msasul n1s
WasuuUadlasaad1adunu vieunuusng 4 a9 Tngaeddliimafouuamesusunsiniuoddls el ieiiouly
tawmuszsinsy funsilazasplunnasvivesesdnsdu q nenuasinfiiavsznoudemnna (Rationale) udamslu
n1seanUseniAmiiounieusey “WATARNEL” (Credit Alert Designation) Linsaudududuiasindagtu Ineennissey
“UinliudunuiaTin” (Rating Outlook)
wsAnida Wunsueniimanisudsunlassusuinsisluszersulnddel 3 sUuuu Ao (1) Positive (UaN) (2) Negative

(avu) uag (3) Developing (SslaidnLau)

da1dunsdasufuaaLingeiie Fitch Rating

fesurensdndusuannindeieszezenn dmiuussmelne

AAA (tha) uansiisssduanutnidedodugagavessusuaruindefionslulssmelnedetwunlng Fitch Tneduduany
iidetedazueuliitususunnuindefiofifianudes “dosiian” WenSsuifisusufoonnmarsvionsans

dululszmalne wazlaeUnfudrvzmvunlinnasiaisnenisiuiiosnrisaUseiulaesgua

v
o

AA (tha)  uansflsszAuauULdeliatugannUeuiisuiugeenasasieniatsdululsunalaeseduainuineds

v
=

YBINTIANTNNNTRUT UL AN RONATIA1IUS DNT1a7B U LA TUN1TIRSUFUALL LT B T o uaIgAveY
Useinelneifisadniios
= o = a = = v v = ' g <,
BBB (tha) uansfeszAuANULTefetulunaulieiouiisuiudeanasansdululsamelng og1elsia daaauduly
launninnswasuuUaswesaniunisainieanmmaasugnasziinansenuseauamsalun1stsenillanss
AUAMUALIAIYRINTIEININTRUME TN I asniduilasunsiaduduauungeielulssinnigs
i
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BB (tha)

B (tha)

wanaflaseAuauetieAeui sl suiisuiugeenasasdululsemelne nsdisenianuiouly
vosnsasinainslulseimady 9 danulivdusuluszaunisuazanuainnsalunistisynilAuni

MuuanavzinuliviueunTumunsasuulamenasygialunisay

'
o w - a va

wansfeszAuANULTetetuiegdidud AyllowSeuisuiugeenasiansvildy o luusendlne nsUjon

mudeulvvewnsasuliuazdeyniumenisiudmadululdlu ety wienulupsdddneglussdunis

v
I

Wil wagAuaunsatumstiserilinuimunegissielioniy luuiuewiuedivanigiiBenonisaiy

a a

BINILATEANINNUATYIN

CCC (tha), CC (tha), C (tha) uansfiaszduauieietumneiSsuiisuivgeanasianvsensiansdululseme

D (tha)

Inganuaunsalunmsuianudeyniuninistuluegivan1ieiidedenisaiiugsiauagn1simuing
AN G R NTa

dusiuANuUNeRawmalazgnivualidmsuesinsusensamildimdeglungiatntisevilulagdu

ANB5UNENISINDUAUANNLUNYRN BT EZEY ansSuUsEImAlng

F1 (tha)

F2 (tha)

F3 (tha)

B (tha)

C (tha)

D (tha)

uansfsseduALANINInTugeamlunIstissinuteulvewasesuimuadon Ssuiisutugeenn s
anssensansay q lulssmdlvemeldsusumnuidetotiazsueulidmiusuiuainindedoftinnuidss
“Yovian” WellTsuiiisuiugeonanarsdululszmaieitu uaglagundudrazimualifuasiasma
nsiiufleenvierUszilassguta lunsdlililsy fumnudeioguiufivasidnydnual “+ uandliifiuda
Mnduduaudededitmun
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A519USBUBUNANITAELY

naeuLla Wady nasA

dugn a1 udl 31 n3ngAw 2569

Nan1sALdug yaAmLgamU PGOLD  Benchmark* ~ PGOLD | Benchmark*
(Rugn o Yuil 31 nangiax 2569) (um) (SD) (SD)
douUnAs 3 LAou (30 1.8, 69) ** 24.8029 -9.85% -10.85% 19.13% 24.42%
6 \Wou (30 4.A. 69) ** 26.9241 -16.95% -14.42% 32.64% 26.53%
19 (31 n.a. 68) 18.2889 22.26% 24.63% 27.59% 24.33%
37 (31 n.A. 66) 12.8055 20.40% 25.74% 18.92% 18.45%
57 (30 n.A. 64) 12.3611 12.57% 17.44% 16.07% 16.63%
10 U (29 n.A. 59) 10.7561 7.58% 11.11% 14.01% 14.99%
Fausdndanowmu (30 n.a. 52) 9.9993 4.92% 8.39% 14.96% 16.02%

* Benchmark : LBMA Gold Price PM Tuanaiiuneaansansy deuiusesasuanivdsudanaiuuimlagliainaissng
uaniUdsudunsiinelssma seniteaiaueie (BID) uagsialauowe (OFFER) fiusznielay Bloomberg Tnslidaya
SharuaniUdsuiunsinalssmadnan o 16.00 u. visnailndiesdigadnnnnaiifirunvesTusuinyarmingauans
Dunasilunisiun

* ganpuunubounds 3 uax 6 e : wansdwaneuwnuTAstuIINTTzEzIaIng Tlddumsuanadunansuuny
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N1SIANANTTANTUIUYDINDYUTIVBIHUIANUTENIAN1TALYU (AIMC)

nan1safivaulusfnvasnasusudilfiluddusuiwanisanfivaulusuan

o v Y y A § ' o
AUt laanwazduan Nﬂ‘i«!‘l‘tl WNaRNDULLNU LLaSﬂ'ﬂllLaﬁlﬁﬂau%ﬂaiﬂﬁlﬁﬂﬂu

Page 47|vu"sd 89 ¥2ud 17Uy 81, an0eIn U538 (Q&A)



