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fugn a1 Yudl 29 Fevnaw 2568

Nan1IAHUY yaAmulwasu  PWINRMF  Benchmark*  PWINRMF | Benchmark*

(Rudn o Fufl 29 Fonan 2568) (um) (SD) )
gounds 3 oy (30 w.A. 68)* 10.2029 8.00% 7.33% 9.23% 8.75%
6 wROU (28 N.N. 68)** 11.1134 -0.85% 5.82% 15.94% 17.89%
19 (30 a.m. 67) 11.2379 -1.95% 10.15% 14.37% 15.30%
37 (31 a.n. 65) 10.4393 1.82% 12.58% 15.36% 14.76%

57 (31 a.n. 63) n/a n/a n/a n/a n/a

10 ¥ (31 a.p. 58) n/a n/a n/a n/a n/a
Fausdndanasyu (27 n.a. 63) 9.9994 2.03% 13.40% 19.10% 14.93%

* Benchmark : Morningstar Global Mkts Index NR USD (Adjusted by FX from Bloomberg)
AN ULNUGDURAY 3 LAY 6 LADU : LANIDINARDULNUMNATUIINYIITLELLIAIAINET? lﬂiﬁL‘fJUﬂ’l‘iLLﬁﬁﬂLﬂu

NANDULNUADU

o o a o dyu o g
LANEHIINITIANGNTTAUUITUVDINDIVIUTIURUUUIANIVUATNNINIZ U

N13IANANTIAHLIUVBINDWUTINYBENIANUTENIANTTAMU (AIMC)

nansafivanulusfnvasnasusudladuddusuiwanisanfivaulusuan

Haanuadsvinanudladnuuzdud Seuly nansuuwnu uazaudesnaudngulaamu

B Phillip Asset Management Company Limited 2
| usBnNnannswedAn1snavnusoy Waau 9iiA




nawuilaiaduiadsulundunenisiaeslin

51991uUs29T Aeue 1 Auenay 2567 - 31 Al 2568
L

AldTefiseniiuainnasusiu (Fund's Direct Expense)

nawulaiaduiiansuluituenisiaestn

AIUATUT 1 Aueneu 2567 AeTufl 31 Aunay 2568

AldTreiiSeniuainnamusau IR

(Fund's Direct Expense) (WU2® : WUUm)

Jouazvayann

ningaugns (sial) ¥

AN5TTULHENNNTIANTS (Management Fee) 3,476.25 1.8666
Aessuleudauanauselevi (Trustee Fee) 59.59 0.0320
AsTTULHNUIeVZITU (Registrar Fee) 119.19 0.0640
AsTINLtEuNITaauUUYT (Audit Fee) 40.00 0.0215
Aldfanedu 9 (Others) 36.25 0.0195
suenldIenaun ¥ 3,731.28 2.0036
Anldnelunsgonendnminduazasssuioniiiotos 387.26 0.2080
NUBLAG)
1/ @y Mgsiaame vidon@dule awdiszylilulasaimsdanisnesmusa
2/ lalsaeunentihdomendiming wazesssudleusing 4 MAntuannsteEndnnIng
Phillip Asset Management Company Limited 3
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a a o o o & v v ¢ a a _aa  da & g o
YUATLRYALNYINUATUIYNUIYDVIYRANNITNEY ﬂamuL‘lJﬂ‘l/\laa‘t.lL?aﬂauIUL’J%uLwaﬂﬂiLaEl&‘Uw

FUSUTEUTTEZIAUYY AN 1 Aueeu 2567 Dedui 31 8ewau 2568

Foustmunenihdevievdnning ATUERTN ATUNBUTIN ATUERTN fovazvos
(USD) (HKD) (SGD) ATUNBNTNTIN
Phillip Securities Pte Ltd. 9,010.70 - 1,755.08 100.00
374 9,010.70 - 1,755.08 100.00

v
A A

TeavdeansfiuiuLarnsnelaeddyyvenu
dnsuseuszeziaUeT Aaaiui 1 dueieu 2567 93U 31 dmnau 2568
Jaifisnenis-
eavdunteyansiuiinasasvil/dvsisendeaduaud
Andusouszoza U faueiun 1 Aueneu 2567 D9iull 31 @Ay 2568

“lifisnenns-

v
= '

TeavduansamuludyaFereaimin

A nsuTauszozaUaT Aauaiun 1 Augneu 2567 D9uil 31 dmnau 2568

“laifisnenns-

Teaideateyanisiuiisenilienindduauy
dAusuTouTzuzlIa U Fauaiun 1 Aueneu 2567 D9iull 31 Ay 2568

“lifisnenns-

a Mo’ Ao [%
eavduan1samunlidulumuuleuienmsamuinmunl’d
A nususauszezaUaT Aaueiun 1 Augieu 2567 D9iuil 31 dmnau 2568

“laifisnenns-
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dayadnsdiunyuIsun13am UV INBNUTI
(Portfolio Turnover Ratio : PTR)

SAUSTHLLIAALAIUN 1 NUB18Y 2567 D9IuUll 31 Rl 2568

PTR =  Min @ensnddu, v1ensngau)
Average NAV
PTR = 0.92

a

A8n1sAwan PTR : ldyarnsdevisenenindduluseuludwimlavziinit mssieyarmingaugns (NAV) lade

q

F18AZIBEANTANU MIHTURY Uazn1snanIsEnWu

o Sudi 31 Aamnay 2568

DUAULATAN

wanningvisenswddululsene / @010 UINDUAULATAN

Qaﬂ"]ﬂﬁﬂiﬂﬂﬂﬁlaﬂﬂ

$ouazsa NAV

Ruphn fada ity way falu

RHB 5UIAs 19 o1 U 9110 AA/TRIS 112,768.86
UOBT su1A1s glad drin () AAA(tha)/FITCH 556,808.94
wannsndvsanswddudrsszing

AUIEAMNY

BBH VanEck Biotech ETF 9,090,752.90
GRID First Trust NASDAQ® Clean Edge® Smart Grid Infrastructure Index Fund 27,295,798.17
IUIT LN iShares S&P 500 Information Technology Sector UCITS ETF 36,835,363.82
MCNA50SP Phillip-China Universal MSCI China A50 Connect ETF 9,680,866.03
PPH VanEck Pharmaceutical ETF 9,207,683.58
SMH VanEck Semiconductor ETF 17,855,912.07
XLK The Technology Select Sector SPDR® Fund 17,842,768.23
XLV US The Health Care Select Sector SPDR® Fund 18,241,551.16

4

nSwiAL (isau) Su 34,995 126.81

yaAmIngdugns 181,715,400.57

Phillip Asset Management Company Limited
uSBnnannswednnisnavnusoy Maal 91in
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nawuUaiaduiianduluituiianisiaesdn
FIBUNMTAWUATIATNL

a1 Sufl 31 Anay 2568

Qaﬂ"]ﬁl’mi’]ﬂ’ma'}ﬂ fowazvuos

NQUVBINTIAT .
(Wuum)

(n) as1asnrsginewaznsansnInsganaUszve - -

(¥) M31ENTVRITUIANTNLNYVLNLRIMZIARITU FUIAITHINYE TOUTENRUYY 36,022.53 19.82

Jureen/ddne/isuses/dueria/iadnvdydandseiu
(A) aT1ansnsusuAwetivagluduiuatnsaamuls (investment grade) - -

(9) #5185 NLOUAUANUULT DD DBLDUAUAININBUAUNAUTORNULA - -

Y 9

(Non-Investment grade) w3ans1ansnlilasunisdndusuanuiiede

33 36,022.53 19.82

o a

mdugsan (Upper Limit) iuendanisaindnazasyulungs (1) 15% vesyarmingaugns

q

Phillip Asset Management Company Limited 6
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dardun1sdndunuaAUL YN Tris Rating

o @ [ a

n3asnAslidyanvalASnYILARIHAN1TINSUAUIATANBIANTHAE AT T TlSEEENANaL SYEE eI DY

17

[ L=

Faust 17 Tl S 8 Sudu Tnsiduan AAA Fadususuinsingsga auils D Fadusufumandusasdydnual

Aavane il

AAA  SuduiashinesAnsuFensiansuiifiardesiiian feennsiaamidaruaunsalunisiiszaendouasAudu
ulunasigean uazldsunanssnutossnnanmsiasunUamegsie insugia uazdsnndendu q

AA  esnsviensiansuiiiimnudesdunn feennasvidenuansalunistisznenDouasAutusulunasi
geun uealdfunansEMUIINNISABLUUAIMISESAY LsuEAY warAawindondu q mnninduduiasind
agflusziu AAA

A osdnantensansuitandeduszdum feananaiiienuansalunsdiiszaendouasfuiuiily
Inusigs winaldiunansemuanmsiasuutamngsia tasugiia wazduandondu o unnindufuiasini
agluszAuand

BBB  esdnsviesmiansnidaudsdussiuuunans foonamasuifianuannsalunisiisznenidouasudu
sulunasififisae uifinnugeulmsionisiasuulamiegsia iesugha wardandendu 4 1nnin uas
o1afleuannsslunstssniseuneanieifivuiususuiasinileglussdugen

BB osdnantensnanviidaudeduszdugs feennmananifianuausalunisiszaendouasfuiuduly
naugiAnIsEAutInans uazagldiunansemuannsiUasunlasiiuuse (Adverse changes) 11453Aa
wiswgha wavAndendu q Fwedwmalinnuansnsolunsisenieglunasiliifivme

B psdnsvidonsasnidiaudsdussiugenn deannsamiinnuanunsolunstisseondouasutudy
Tunasimuazertasnuamuausavionnusilalunistssnildaunisidisundasmosaaiunissinis

3509 LATYENA wavAaLIndouau 9

v
a

C asrnsusensiansuiliiianudsdunisiadadiseviladige feenasiarsuillifinnuanunsalunisiiseaende

Y

=

warfuRUAUAIUAUABE19TRLAY T,m&Jé]’aamﬁaNauisuﬁtﬁyaémwwqiﬁa \AsugAa uavdaandondu 9
othandsasiinnuannsalunistrsenils

D osdnsvidnsansuilegluanisiintatisenil Inefoonmsasmiliaunsndiszaonidouasfudusiuldam
fvun Sufuiasinain AA fa C o1afledomneuin (+) veau () devheiiosuuneuuansswesAmnIN
vasduruasAnnelusEAuReIiu

a o o

ANMSUNISINDUAULASANASIANTNLTZULAU NSALTNAIILLUUNITIATIEALBNANILAANITRAUATITEN

=he

e

(Default Probability) 1uddglneiilafidedessivvosnissaeninudenienagiiniuainnisindnd1sewil

v
o =1

UANwALAL TUUTUNULASANMT AU

o

(Recovery After Default) usagndla lngnsiatsuilssugduiionginii 1 Y

syezduT Uy 5 seau fall

i - @ Phillip Asset Management Company Limited 7
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T1 doenasansnidaniuzianisinunisnainuaznisiuinlunssluszduiuin fanmaaesnfuin wazin
amuaglasuanuAuAseINMIRatntsEninfnIduduAsAnlusEAudY eannsiansilasududunsinluseau

AananddiieTeming “+” MeaglisuanuduaseIunsHatat e niigeEy

T2 foonasransniilanugionsdunsnaawaznisduiiniunsslussiuiuasianuansalunisdisend
szevdu Tuseduiiionela

T3 fosnanansvitanuannsalunmsseniisvssdulussiuiivonsuld

T4 foannaransuiidaruaunsolunstisniissosduiideutnsdoune

D Jusduiiegluanmeintndrsvilasdesnnnamitliaunsadiszaenidowas Aududuldmutmun

sudunshannuszinniidnlaensasniadududunsinnsamilluanaduuim Faaevouauaiusalunis

Frsgnilveafeenasasnillaglisuanudsinnnisuladuanaduuimduanaiunsinsssme

¥
v o 4 aa

uanIninsamadldiaiomuny “H” devhedndnuaiduiuesinnsaivilifiessyiwaamiing
in3osnedanaidunsasfidlassarsdudou (Structured Finance Product) AsinasiuesannssuNNIAIAY
wENNINGUAzAAVENNNG (n.8.0.) de Taefirnamanevesdydnualisusuinsindinaniiowiunuienudied
vsamaedasmun “wwaldusuiuinsin” (Rating Outlook) wieasvouaudululduesnisdsuudas

Susuinsinvesfoonamansvilussosiunanaviossezen lasviaimisaginnsanddeniafionfaniandisuuag
YDINFPIAMNIIILATAN IR oA luIARYR PRI TMETio N TENURBANLAINsalunN ST sE ]
dauuuﬂﬁmﬁuﬁuLﬂiﬁmammmwﬁimadaﬂmﬁ%whﬁ’uLLmIﬁmj”uﬁULmﬁm‘uaﬁaaﬁni@aaﬂmwmﬁfu 9 NIDBIANT
fesunssgrinluntstissvivssnsiansiiu 4 el uwilduusunsinusoondu 4 sedu THun

Positive yianefis SusuinsAnenausuy

Stable ynefis Suduinsinetalsiiudsuutas

Negative 11803 dUAUATANDIIUTUARAY

Developing e SusuimsineaUsuty Usuanas siseliudeuudas

yEausnhteralsenia “iasaniida” (Credit Alert) Faudutunounisweansnunmusuduinsiniiviaimi

Ussmanaroassuyluudlunsdideiamamsaiddgdwiasiiasawdiuihesdmansenudessiande
nsduvesesinsfiviasmheindudu wideyadsnandilidaau vioorvazdiagunaldld Wy nisaausmianis ms
asplval mawasuuladassainaluyu vieununusing 9 man TagagdlifimavAsundamasufuinsinuusiosis
Ta vieil LﬁaLﬁaulﬁﬁnamuszﬁmisi’aiuﬂwiﬁfﬂzamu“lumwmwﬁmaqaﬂﬁmﬁ?u 9 $INUATANNTIUTENBUMEANE
(Rationale) fiufanglunisoanysemelfiounienssy “lshnfida” (Credit Alert Designation) Tinfeufudusiuinsin
Y90 lneeannissey “wwildududuiasin” (Rating Outlook)
wsAniila Wunisvenfienianisasuudassuduinsanluszozdulnddedl 3 Uuuv e (1) Positive (Un) (2)

Negative (au) Wag (3) Developing (§3laidnLamu)

i - @ Phillip Asset Management Company Limited 8
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da1dun133ndunuAULLYNe Fitch Rating

fesutensinsuiuanudeeszezens dwiuussmelne

AAA (tha) wansisszduanuifeietugeanvessusuanuindefionslulssmelnedesinualag Fitch Tnedudy
arunidetietazueulitususuanuindefiofiiaudess “dosiign” iWeiuisuifieuiugoennsnas
vensansduludsmmalne uarlasunfudrazimualiudasasmnsiuioonviemuse fulnessuna

AA (tha) uwansfsszuamniidefiotugunnisuiieutufesnanarmviensasdululssmalassefuay
iidefiovesmaminsiuduisnsngeenanasvionsassuildsunisindusuamnindetety
geanvesUsuinelneiisadniios

BBB (tha) uansisszdiumuidefodutunanadlenisuiisutudoonamarssululssmelng egndlsif danw
Wululdnnninisdsuulamesaniunmsainieanmvnaasvgiaasinansenusdeannuamnsaluns
Frspnitldnsmuimuanavemmarmenisdusadinnienasmisuildiunisdasuduam
undedeluuszianiigandn

BB (tha) uamfaszduanudefiorudadifenisudisufufeenasarsdululsemelny nnsdisening
Roulvvemsansiaineluussnaiu q fanylivivewlussiuniuas mvaansalunistiszuinu
pufmuanaaziimsliuiueunnununaisuameaasugialunsay

B (tha)  uansisszAuaNuteiatuiegaituddglloseuiisuiudeannsiasniidu q Tulsemelne n1s

a wa Y

UjtRnuleulvvemsaisuiiuazdeyniunnisiudnadulylaludagiu uinnuduaedsdiineglu
seunilainiu warAnuaunsalunsdserilnuivunegwoiiestiu ldudueudusdivaniziiaese

MIANTUTIN BTN INNLATEFND

v '
A o o v

CCC (tha), CC (tha), C (tha) wansdeseauANULTRaaTURNINEBLUS8UIsUN UL DR NAS1ASUIBATIANSOUTY

Y
%

Uszmalnganuaunsalunmsujifnudeyniumanistuiuegivaniziidesenisaniuginauasns

WAL IMIWATEFANLIDE UG

[

D (tha)  duduAmnuUTetiomalazgnimualidmsuesAnsvsensiarsvildemdeglunng dndatisenilly

Y

¥
[ o [

ANB5UNEN15INDUAUAMNUNY BN BS Y amsuUsemdlng

o o
v

F1 (tha)  WaRIDIsEAUANNATINNSTUAIAR L UASTISeUTnNLEa Ul 1E1sAsImUiInuaLlaLlUS s UL Ag U Ul

Y9 U

PONATIENTWIONTA15OU 9 TuUszwdlnenglisununnuddeiedasusulidmsususuanuiiaeie

lienudes “desiian” WellSsuisuiugeenasiansdululssmaiediy warlagunfiuaiseiivun

v o '

Wifunsia1snan1siufiesnsenUseiulaesguia Tunsdlifseduanuineieguluiiiavasd

o«

[ =

el “+7 wandBiuRuInSusuAM LU R DN AU

o
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F2 (tha)  wansdeszduanuamisnlunisdrseniniudoulanisnisdunuiiuaiatlussduiiinelade
Wisuifleutugesnnaasuiisululsemamieaiu egndlsin szdvreseuindefiodnanddiens
Wieuwihdunsdlfildsumsindusiuanuindediefiganin

F3 (tha)  wansdsszduauannsalunistissainudeulmesmsasmafunuimuanatlussdulunaade
Wisuiflsutudoonanarsdunionsiarsdululssmaieitu og1dlsid arwanan solunisdisend
fananaedauliudueunniuluauauddsuadunaulussosduinnninsasildsunisdn
Susuiigenin

B(tha)  uansfeszduauamisalunsdiszninuideulsvemsaisnisituniutuanailivivey e
Wisuidleuifugeenasansduludssmelng auanunsolunsdisswiisinanagliuiueusndunums
LU%SULLﬂﬁ&W’NLﬂiT@ﬁﬁ]LLa%ﬂ’]iLQﬁusLUVl’NanS‘EJSgu

C(tha)  wansieseduanuannsolunsdseninuidoulvvemaarsnisfuautmuanariliviuougs e
Wisuidtsuiugeennaassulussmdlneauansalunsufifnudeyniumansdutuegiuanms
ﬁLgaGiamﬁﬁﬁL‘aUﬁjﬁ%LLﬂSﬁﬂﬁWﬂ’]iiﬂ‘V]’NLﬂi‘Uﬁﬁﬁ]LVi’]‘Lﬂju

D (tha)  waAIDNSRATATISENUNIANATULA NS BASIRLLAATU

nugwnUsEnaun1sdIndufuANNiYenaluszezen Tussesdy dwsuusznalne
wissdawdmIvUssinalng “tha” azgnszylineaindusuanuiideionnieu okeNAULANATG
20N31NN1TINTUAUANNLNTOTDIEAUAING 1ATRMNY “+” W30 “-” 913vrgnsvylifiuAusioaNduRuAIY

UFetedmivlszimeanis 9 Weuansdsanuzgeslaeilssuiisuiunelususumnuiitisiiotunan neil aglaiding

Y L4

SEUFUAN WA BTNUAINA1IF IS UBUAUAMULLTDNDOUAU “AAA (tha)” MseBURUTIAINTT “CCC (tha)”

dmsududumnuudetislussesenuazaglifinnsssydydnvalioniednandmsuduiuanuingeiely
syezdu uonuileann “F1 (tha)” dggianisuiudusuauugeie (Rating Watch) : dygyraunisususuduninu
untediovrgnléiieuddbiinasunsuindanudululifisiinsivdsunvassuduanuindetowasudaunualiy

firnnsvaanisidsuniasienans dygiudenaneiassydu “dyarauin” Javdwuldulunsuiududuai

I

uneielviawu “dygyrnau” asuuuililnlunisuivduduanuuniediolinias vie “dyyrudianmd” lunsdn

[ '

dusuAmNUITelieetarlasunN1sUSUTIUUSUa I or lneUnAdygrunsusususuanuideiietnasanse yld

Y 9

ANTUTNTLELIANEY 9)
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< AV o a o a a a1 a  da g A X o
ﬂ'J']llW]u‘Uf’J\?Ui‘iﬁWlQﬂﬂ']sLnEJ'Jﬂ‘Uﬂ'ﬁaﬁquu‘Ua\iﬂa\inLUﬂwaaUL'JaQQUIUL'J%ULWQﬂqiLaEN‘UW

AIMSUTIUTTELIAALAIUN 1 NUe18U 2567 D9Iuf 31 FavnAd 2568
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