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Fugn o Yuil 30 RAueney 2568

NaN1IALEUIUY yaAmuleawu  P-CGREEN  Benchmark*  P-CGREEN ~ Benchmark*

(?;uqﬂ a Suil 30 fusey 2568) (U m) (SD) (SD)
gounds 3 1oy (30 3.8, 68)** 6.8384 20.43% 21.60% 21.26% 21.77%
6 wiou (31 8.A. 68)** 7.0760 16.39% 18.20% 30.73% 31.40%
19 (30 n.o. 67) 6.3053 30.61% 32.11% 36.09% 37.27%
37 (30 n.&. 65) 8.4706 -0.93% -1.31% 31.58% 33.99%

57 (30 n.4. 63) n/a n/a n/a n/a n/a

10 U (30 n.v. 58) n/a n/a n/a n/a n/a
ausidndanasu (27 w.e. 64) 9.9995 -4.29% -4.91% 33.60% 37.03%

* Benchmark: KraneShares MSCI China Clean Technology Index ETF (Adjusted by FX from Bloomberg)
** Naﬁl@ULLWUE’JJEJUMéJﬂ 3y 6 La@u : LLﬁiﬂﬂgﬂwafﬂE}ULLVIUﬁLﬁ@%uG\]’m‘UI’N‘ESEJ%L’Ja’lﬁl\‘lﬂﬁ"]’J bLiijﬁL‘fJUﬂ’l‘iLLﬁfNL‘fJu

NANDULNUADU

1BNE1INTIANANIANTUIUYBINBMNUTNATULTAYINTUAUNNIATFIY

N1TIANANTTANEUIUVBINBWUTINVBIENIANUTENIANTTAMU (AIMC)

nantsafivsulusfnvasnasusudilfiluddusuiwanisanfivaulusunan

a § v v ' o
msasuiianades fasuadsAinudeyatounsindulaasu
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AldareiSeniiuainnasusau (Fund’s Direct Expense)

nawuWaWady luu nsu Wwwesd waud Wwuliseuuui

AATUN 1 1WW18U 2568 D9UT 30 NUe8U 2568

AldseiiBeniivannesmusiy MUIURY Souazvasyan
(Fund’s Direct Expense) (W : WuUm) nindaugns
ASTINLEELNITIANIT (Management Fee) 3,113.51 0.6952
AssIulleudpuanauselen (Trustee Fee) 62.27 0.0139
AsTTulsnunevzidsu (Registrar Fee) 124.54 0.0278
A533ULHEIRVTN (Audit Fee) 20.05 0.0045
aAlda1e3u 9 (Others) 2.70 0.0006
saupldrenmun ? 3,323.07 0.7420
Anldnelunsdeendnninduaasssuilondiieados 7.89 0.0018
MNYLMG

1/ 3nndyaniin adgshaanie visenddula muiseylilulasinisdanisnesmusu

2/ ldswanneni@enenanning uaza1sssuiflouns g MARTUIINNSERILUANNITNG
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F93UTOUTTEZIAUYY AATUN 1 Wweu 2568 H9IUN 30 AuIeU 2568

USENUIEULN Auneuthdouendnning | Aunenthderendnning  Jesazvesdunevithay
(USD) (SGD)
Phillip Securities Pte Ltd. 1,141.12 - 100.00
39U 1,141.12 - 100.00

¥
&

eardeansniuRulazmsnelaeidyy1venu

dnsusouszezaUeT Aaiud 1 Wweieu 2568 89TUN 30 Aueeu 2568
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dayadnsdiunyuIsun13am UV INBNUTI
(Portfolio Turnover Ratio : PTR)
SAUTTHSLIAALAIUN 1 LEIEY 2568 D9IUN 30 NUBNEY 2568

¥
o

PTR=  Min (@anSwdau, vensnegadu)

Average NAV

PTR = 0.00

A8n1sAwan PTR : Iyarimsdevserensndauluseutudusmlaeiindt msnieyarmingduans (NAV) wde

nosulafady luu n3u Wuwesd weud Wulisouuui
F18AZIBLANTAMNU MIHTURY Uazn1snanIsErnu

s Sudl 30 Aueneu 2568

i’]?JﬂSL%‘EJﬂﬂ’]iaQ‘VJu

L o < = o fa o/ L a Yy o/ 1 v J
NANNINY %130 NINVAU auﬂULﬂiﬂﬂ/Eji}ﬂa‘i‘IﬂU JAAINTNIIAINAIN IYazmd NAV

Sushn fduanlaity wag fady luussme
RHB 511A15 B15L0YT I AA / TRIS 102,119.83 0.02
UOBT suAs gled 97in () AAA(Tha) / Fitch 1,016,389.08 0.24

mheawunaansidouluiialssmne

KGRN KraneShares MSCI China Clean Technology Index ETF 408,061,816.47 97.06
fu q

Ay (iaw) su 11,227,888.13 2.67
yaASngaugns 420,408,213.51 100.00
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a1 Sufl 30 Aueneu 2568

, Qﬁﬂ"]ﬁl’mi’]ﬂ’ma'}ﬂ fovazvos
NYUVBINTIET

LA 1

(Wuum) yaAmIngdugns

(n) ps1asnAsgineuazasIansnIAsgRUsTna - -

vy
L%

(1) A51E75YDIFUIANTNHNY MULIRMIZINRITY FUIAITNINYE ToUTENRUNUY 13,019.55 3.10

Jureen/ddaane/gsusevisuanta/dadnndviauseiu

(A) a1ansnRsusuANLeiieaglududuianunsaawmuld (investment grade) - -

' '
a v v o A

(1) aTrasnduduaudiieiieegdudunininduduiiaiuisaaanula - -

(Non-Investment grade) wisonsnasiililasunisdnsusuanuiiiede

33U 13,019.55 3.10

o a

meuasan (Upper Limit) ivendanisaininazasyulungs (1) 15% vesgarmingaugns

q
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dayanisamuuaznan1sandunuvanasunanlusisussing

° %’agamiaQﬁquLLazmamiﬁﬂLﬁmmﬁuaﬂﬂaﬂnuwﬁﬂ : KraneShares MSCI China Clean Technology Index ETF

Top 10 Holdings as of 07,/30,/2025 Ticker %
Exduding cash Holdings are subject to change.

XPENG INC-A SHRS J86B 9.22
CONTEMPORARY A-A 300750 832
LI AUTD IMNC-CLASS A 2015 8.29
BYD CO LTO-H 1211 676
NIO INC-CLASS A 8b8 6.42
GOS HOLDINGS LTD-CL A J5%E 4,64
KINGDEE INTL SFT 258 438
ZHEJIANG LEAPM-H 7863 413
CHIMA YANGTZE-A 500700 3.7
CGN POWER CO LTD-H 1818 .22

MUNBE) - TOLAINNBIUMEN 0 Tl 30 fugngu 2568

®  {ANIALHEUINUYBINBMU KraneShares MSCI China Clean Technology Index ETF

Cumulative % A\rerage Annualized
==
Inception Inception
Fund NAV 9.74% 22 20% 39.47% 4405% 2892% 4 48%
Closing Price 11.07% 2202% £1.55% 44.3T% 3337 5.41% 1.38% 4.71%
Undariying Index 9.78% 22 54% &0.50% 37.12% 301 2% 5.25% 1.08% 404%

MUNBME) - TOLAIINNBIUMEN 0 Tl 30 fugngu 2568

nan1seiuaulusds Dledugsduduiamanisaiunulusuias
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da1dun1sdndunuaAUL YN Tris Rating

o @ [ a

n3asnAslidyanvalASnYILARIHAN1TINSUAUIATANBIANTHAE AT T TlSEEENANaL SYEE eI DY

17

[ L=

Faust 17 Tl S 8 Sudu Tnsiduan AAA Fadususuinsingsga auils D Fadusufumandusasdydnual

Aavane il

AAA  SuduiashinesAnsuFensiansuiifiardesiiian feennsiaamidaruaunsalunisiiszaendouasAudu
ulunasigean uazldfunanssnutossnnanmsiasunlamegsie insugia uazdswndendu q

AA  esnsviensiansuiiiimnudesdunn feennasvidenuansalunistisznenDouasAutusulunasi
geun uealdfunansEmuINnIsABLLUAIMSESAY Wsugia uarAandendu 4 innindusuiasing
agflusziu AAA

A osdnantensansuitandeduszdum feananaiiienuansalunsdiiszaendouasfuiuiily
Inusigs winnaldiunansemuansiasuutamiegsiia asugha uazdanadondu o unninduduiasini
agluszAuand

BBB  esdnsviesmiansnidaudsdussiuuunans foonamasuifianuannsalunisiisznenidouasudu
sulunasififisae uifinnugeulmsionisiasuulamiegsia iesugha wardandendu 4 1nnin uas
o1afleuannsslunstssniseuneanieifivuiususuiasinileglussdugen

BB osdnantensnanviidaudeduszdugs feennmananifianuausalunisiszaendouasfuiuduly
naugiAnIsEAuTIunans uazagldiunansemuannisiUasunlasiisunss (Adverse changes) 1145374
wiswgha wavAndendu q Fwedwmalinnuansnsolunsisenieglunasiliifivme

B psdnsvidonsasnidiaudsdussiugenn deannsamiinnuanunsolunstisseondouasutudy
Tunasimuazerasnuaauaimanionusdlalunistrssuildnunisdsunasmesanunisainig

3509 LATYENA wavAaLIndouau 9

v
a

C pwdnavdenmanviiimudsdunisintndsenigedian feonsmasvilifiaruansolunisiszsnende
warAURUAUA AT TUABE19TRLIU Iﬂaﬁaqmﬁaﬁau%ﬁLﬁyaé’wuagwﬂaqiﬁa \ATugha uazdundendu 1
othandsasiinnuannsalunistrsenils

D osdnsvidnsansuilegluanisiintatisenil Inefoonmsasmiliaunsndiszaonidouasfudusiuldam
fvun Sufuiasinain AA fa C o1afledomneuin (+) veau () devheiiosuuneuuansswesAmnIN
vasduruasAnnelusEAuReIiu

a o o

ANMSUNISINDUAULASANASIANTNLTZULAU NSALTNAIILLUUNITIATIEALBNANILAANITRAUATITEN

=he

e

= =

(Default Probability) 1uddglnefilam1dedssyauassniseaeainuidsmiefagiintuainnisaniagiseni

€

LYY =1

(Recovery After Default) wriagdla lnensiansuilssezduiiongsinit 1 Ydgydnwaluaviemdusunsinnanmil

syezduT Uy 5 seau fall
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T1 doenasansnildaniuziainisiiunisaaiauasnsiuiiudawnssluszauiuin danimagesdifuin wazidn
amuaglasuanuAuAseINMIRatntsEninfnIduduAsAnlusEAudY eannsiansilasududunsinluseau

Aanandediiaseming “+” MeaglisuanuAuAseIruNTHAtRgIsEniNgE Y

T2 foonasransniilanugionsdunsnaawaznisduiiniunsslussiuiuasianuansalunisdisend
szevdu Tuseduiiionela

T3 fosnanansvitanuannsalunmsseniisvssdulussiuiivonsuld

T4 foannaansuiidauaunsoluntstisniissosduiideutisdouns

D Jusduiiegluanmeintndrsvilasdesnnnamitliaunsadiszaenidowas Aududuldmutmun

suduinshannUszinniidnlaevsasniadududuinsinnsamilluanatuuim Feagrounuaunsatunig

Frsgnilveafeenasasnillaglisuanudsinnnisuladuanaduuimduanaiunsinsssme

¥ o
[ 4 aa

uanIninsamasddldiaiomuney “n” devhedadnuaiduduinsinnsansuiifiossyimaasvilia
in3osnedanaidunsiasfiflaseairsdudeu (Structured Finance Product) AsinasiuesaanssuNNIAIRY
wENNINGUAzAAVENNNG (n.8.0.) de Taefirnamanevesdydnualisusuinsindinaniiowiunuienudied
visamipedasmun “uwaliudusuiasin” (Rating Outlook) Wieazieuaudululdvesnisdsuudas
Susuinsinvesfoonamansvilussosiunanaviossezen lasviaimisaginnsanddeniafionfaniandisuuag
YDINFPIAMNIIILATAN IR oA luIARYR PRI TMETio N TENURBANLAINsalunN ST sE ]
dauuuﬂﬁmﬁuﬁuLﬂsﬁmamswmwﬁimzﬁﬂmﬁ%whﬁ’uLLmIﬁmj"uﬁulmﬁmmaqaaﬁﬂsﬁaaﬂmwmiﬁu 5 NIDBIANT
fesunssgrinluntstissvivssnsiansiiu 4 el uwilduusunsinusoondu 4 sedu THun
Positive yianefis SusuinsAnenausuy
Stable ynefia Susuinsinetaliiuasuutas
Negative 11803 dUAUATANDIIUTUARAY
Developing e SusuimsineaUsuty Usuanas siseliudeuudas
yEausnhteTalsEnIa “lasAnfida” (Credit Alert) Fudutunounilsweansnunmusuduinsiniivaimi
Ussmanaroanssuyluudlunsdidedamamsniddgdmsamisinsawduiuihesdmanssnusessiado
nsduvesesinsfiviasmheindudu wideyadsnandilidaau vioorvazdiagunaldld Wy nisaausmianis ms
asplval mawdsuuladasiainaduyu vieunuaudng 4 1a4 lngagddlifnmsiuasuiamaduiuinsinfuusiosng
Ta vieil LﬁaLﬁaulﬁﬁnamuszﬁmisi’aiuﬂwiﬁfﬂzamu“lumwmwﬁmaqaﬂﬁmﬁ?u 9 $INUATANNTIUTENBUMEANE
(Rationale) fiufanglunsoonusenieifiounieussy “lshnfida” (Credit Alert Designation) Tinfeufusdusiuinsin
Ta90u lneannissey “wwildududuiasin” (Rating Outlook)

v

wsAnidia Wunisueniianienisideundasdudunsinlussesdulnd@edl 3 3Uuuu Ae (1) Positive (U3n) (2)

Negative (au) Wag (3) Developing (§3laidnLamu)
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dardun1sdndunuaULU YN Fitch Rating

fesutensinsuiuanudeeszezens dwiuussmelne

AAA (tha) wansisszduanuiifeietugeanuessusuanuindefionslulssmelnedesinualag Fitch Tnedudy
arunideietazueulifususuauindefiofiiaudss “dosiign” ieiisuifioutudoonninas
vensansduludsmmalne uarlasunfudrazimualiudasasmnsiuioonviemuse fulnessuna

AA (tha) uwansfsszduaniidefiotugunnuisudisuiudoonamasuionsarsdululsamalngszduann
iidefiovesmaminsiuduisnsngeenanasvionsassuildsunisindusuamnindetety
geanvesUsuinelneiisadniios

BBB (tha) uansdsszdiumudefodutunanadlensuiieuiudosnasansdululsumalne edslsfi da
Wululdnnninisdsuulamesaniunmsainieanmvnaasvgiaasinansenusdeannuamnsaluns
Frspnitldnsmuimuanavemmarmenisdusadinnienasmisuildiunisdasuduam
undedeluusziamiigandn

BB (tha) uamsfaszduanuidefioruddifienisudisufufeenasarsdululsemelny nnsdisening
Roulvvemsansiaineluussnaiu q fanylivivewlussiuniuas mvaansalunistiszuinu
pafmuanaaziimsliiueunnfunumaisuameaassgialunisay

B (tha)  uansisszAuaNuteiatuiegaituddgllossuiisuiudeannsiaisniidu q Tulsemelne n1s

a wa Y

UjuRnuteulvremsaismiuazdeyniunenisiudnadulylalulagiu uinnuduasdadiineglu
seunilainiu warAnuaunsalunsdserilnuivunegwoiiestiu ldudueudusdivaniziiaese

MIANTUTIN BTN INNLATEFND

v '
A o o ¥

CCC (tha), CC (tha), C (tha) LEAYD9TLAUAINULTBDBUTUNNINEIBLUSBUWIBUN UK DBNASIE1SHS 8RN 1@150 ULy

Y
%

Uszmalnganuaunsalunmsujifnudeyniumanistuiuegivaniziidesenisaniuginauasns

WAL IMIWATEFANLIDE UG

[

D (tha)  duduAmnuiTetiamartazgnimualidmsussAnsvsenmarsuildemdeglunnginintisenilly

Y

¥
[ o [

ANB5UNEN15INDUAUAMNUNY BN BS Y amsuUsemdlng

o o
v

F1 (tha)  WaRIDIsEAUAINNATINNSTUAIAN L UASTISe UL EaUlvYeIns1a1snsImUiInuaLlalUS s UL Ag Ui Ul

Y9 U

PONATIENTIONTIA5OU 9 Tuusswdlneniglasusumnuundeielazueulrdmsusunuanutdeiie

limnudes “desiian” WellSsuiisuiugeenasiaisdululssmeiodiu uarlagunfnalseiivun

v o '

Wifunsia1snan1siufiesnsenUseiulaesguia Tunsdlifseduanuineieguluiiiavasd

o«
[ =

el “+7 wandAiuiuInSusuAM LU LR Do Rf AU

o

10
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F2 (tha)  wansdeszduaanuamisnlunisdrseniniudoulanisnisdunmdiuaiatlussduiiinelade
Wisuifleutugeannmasnidululsymaieatu eg1dlsid sedfuvesanuindefiofinandiliens
Wieuwihdunsdlfildsumsindusiuanuindediefiganin

F3 (tha)  wansdsszduauannsalunistssainudeulmesmsasmafunuimuanatlussdulunaade
Wisuiflsuiudoonanarsdunionsiarsdululssmaieitu o1dlsid auansalunisdiseni
fananaedauliudueunniuluauauddsuadunaulussosduinnninsasildsunisdn
Susuiigenin

B(tha)  uwansdsszduauannsalunisiissudnmioulvveansiarsnisiunuimuaaiiliviueu e
Wisuifisuiudoenamanssululssmealng eowannsalunistissniinanagliudueuununums
LU%SULLﬂﬁ&W’NLﬂiT@ﬁﬁ]LLa%ﬂ’]iLQﬁusLUVl’NanS‘EJSgu

C(tha)  uansieszdumnuansalunsissninuioulsvemmarsnisfunuimunnatihiuiuoug e
Wisuidtsuiudeennanassululssmelnearuansnsolunisufiinmudeyniumanisdutuegiuanme
ﬁLgaGiamﬁﬁﬁL‘aUﬁjﬁ%LLﬂSﬁﬂﬁWﬂ’]iiﬂ‘V]’NLﬂi‘Uﬁﬁﬁ]LVi’]‘Lﬂju

D (tha)  waRIDNSRATATISENUNIANATULA NS BASILLAATU

nugwnUsEnaun1sIndusuANNiYanalusze Tussesdu dusuuszmalng
wissdawdmivUssnalne “tha” azgnszylineaindusuanuiideiennizdu WokeNAUWANATG
20N31NN1TINTUAUANNLLTOTDTEAUAING 1ATRMNTY “+” uT8 “-” 913vzgnIvylifiuAndoanduiuaIY

UnFetedmiulszimeanils 9 Weuansdsanuzgoslaailssuiisuiunelususumnuiitiefiotunan il aglaiding

Y L4
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