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1. asudayananusy

1.1 Usznnuazuleungn1sasyuYaenasusy
. Usennlaseanis

- NSRS Ussianiudefuniiau

- ulsunen1sasu
nowulailady laur nu WBuwesd wous Wuliseuuwi aziduamuluniioasyues KraneShares MSCI China
Clean Technology Index ETF (nesudatenia) luanatuneaaisansy iesnamuiien Inewislussuldnydlitesndn

Sovaz 80 vowarMINGAugVEvenau vl nemundndnanidunswudfiiendwansdeuierslunaiadnning

fheasn (NYSE) Useimaanigoisni 3ausnisdanisaamulag Krane Funds Advisors, LLC

KraneShares MSCI China Clean Technology Index ETF #ingUszatdazauaeiatiay 80% vasduningsiulu

q

'
= ] v aada o

ndnningidudnusznevvesdaidl MSCI China IMI Environment 10/40 dudusduififnnunanissniuauesuidnlu
Uszimaduidniugsiafefumaluladazeniiduiinsiuawandes 5 naussia Ao ngumdsumiaden (Alterative
Energy), AIRALNLaYSIANSNINEINSTNet 9y (Sustainable Water), N1509nLUU8AsTANTlsasdIngdou (Green
Building), n1stlasiuuaiiu (Pollution Prevention) wazn1shandinuegsiusza@nsnin (Energy Efficiency)

Tudaufiimie nesuonsfiarsanamuluasaisny was/miensnarsvil way/vMionsiansianifeu uag/viens)
A15NN9NNTEN Wag/M3RRUN Wag/v3eviig CIS Way/M3emiigadnunasusINedamnIunIng/REITs wag/v3evigamu
nowusnlassaieiugiu uas/m3onawmudiion (ETF) waz/miendnnindudonindaudulamuiiaaznssunis nag.
waz/vispdinaunmgnsIN na.e. Ussmadsuavielianuiureuliamuiiniuldluouan nsavamuitludszme
waz/visosssumaliaenndostuulouenasuiisinualy v sumdninast deuluuagimsiianenssuns na.n. vio

o

dinnuANZNIIUNG N.a.0. MaRnNIINNIIMAURaIRuUsENIAfvUA ayule

o

nosuesamuluselliTdyanTeraarmi (Derivatives) Afiduusilusnsuanuiouiu nedinguszeasd

Al

v
o

weUaafiua11ulde (Hedging) 3ndnsuaniudsutiunsiinslsemalasduegiugaeiilaveddan1sne sy 89Wan saun

ANMLVBINAA MUVEUL I

' ¥ v
aa o U o

uenaniinemuenanudelifmsasiiidygFevidrmiiu (Structured Notes) uaznsiansuiinsisusy
anuindefiosnirfiansaamuls (Non-nvestment Grade) wagamansnilillalldfumsdasusuaiuinidiofle (Unrated)
uazndnnindvesuiinilulsiaanzifeulunarnudnning (Unlisted Securities) 3ufso1aviganssunsliduvdnning
(Securities Lending) w%aqammma%aimaﬁé’mﬁagmEJ?m (Reverse Repo) War/vi3onsndaudunienismnentalaeizau
afiszylilulasans uag/miemuiiaiznssunis n.a.e. wie dnauanenssung n.a.n. Ussnmadiuuavdeliaig

3
AUTDU
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UStmianisveanuavisiazidsuulamemuvdndunesusieUsemadu lunsditussmdansiiuinnisasuly
N8y KraneShares MSCI China Clean Technology Index ETF (neauuatenia) lamanzas 1wy Linnutuniusy
iesnanmsiasuuammaasegio msiles nsRunaiavy ielindefii viennrasmsw uaz/m3ensdiinewumdn
fananiimsiwasuulasuisminnisasmu viefianisnesu viedsuutaslouienisamu msuimsians uaz/viena
msiuiunuvesnesyundnlifulumuiiniely uaz/vieddnnisnesuiivinnisasulunesyuduiimumenzaundi way/
veilemalsinaneuunuiini’ wieruiiuniuminit uaz/mseidlonuinnisuimsinnisvesne suvdndafundninasives
dfnaunmznIINms n.an. way/mioininserhanuiindieuss lnemisnuifugualuvssmedy q Guglianudiu
way/vsensamulunemundnagyiliviemdanisufialiduluaumdninaeinisamulumiie s Taeuieninnisee
finnsanamulumbeamuvesnswusamiassmeduifulouisnsamulndiAssiu eusslovilumsdssinguszasd
yosnsuimsdanmsamulidulumuildssylunisdeduou neuisnianmsasiiadmausslovivesfonneamudy

o

d1fey Inefonldsuanuiugeuangiioniieamuudy

atllunsleudhevseduasuniieamuludinesmualssimadut1edu USEndnnisveanuanslunisiansan
sfiunisaiufeavsenateaseild agelsinin mnusendanisliauisaawmulunesmuduleifiuleuisaenndes du

noUsratdvedlasints UsEndnnisenaninnsandiiiunisvendnivivaindfeiisamuiisiudsuwdanlouienisamu

wsaadun1senianlasinisdnnisnesunuiiesnwmayslevivesiiiontvauls

ot Uitndnnsveasiudvivasuulasssinvuasdnvasiawesnesusnilusuandunomussmiisamu
szl Fund of Funds vieammulnemsdunsians uaz/vievdnningdsasziva vieiasundunidunesusm
founos (Feeder Fund) 1#laglsivilszduanuidssosnisamu (risk spectrum) sty Vel nsiudsuutasionannls
Hulumunaeidavesiinnisnesmu Tnsdufvanunisainain uasdeaduluiievsslevigagavesifomioasmu oils
Uitninnsegidunisudegiiemisamuaamilidesndt 30 fu lneshumaduledvesuisninns viedeamed uladi

USEmdanisivun neusmiliunsidsuiuasszinmuaranvasilAyyInemuang 1’

. i'IEJaZLa‘EJﬂ‘UENﬂENV!u

KraneShares MSCI China Clean Technology Index ETF (namuwé’n) :

%anamu%é’ﬂ KraneShares MSCI China Clean Technology Index ETF
Uz NoWUIBMeN (Exchange Traded Fund)
ISIN Code US5007678502

[y

umanzideunasuman

12 @A 2560

TrgUsTasAnITaY e

ABINUNEN

q

newunaniiinguszasdlunsasimanauwnunewinAsssuleuuazildangliaenndes
fusAuarHanauunuvesivinsasnuissmeanladadentd lneduininemuden fe

MSCI China (ML Environment 10/40 Index (#4H91984)

NAYNSNITAMWUVDINDINY

@

nan

N8INU KraneShares MSCI China Clean Technology Index ETF %amuasmﬂaa%aaaz

£%

80 vasAuUNSNINualuaIrUsENaUTBIRvTlanads MSCI China IML Environment 10/40

Index WarASIAISHAAIANTAISHINNANNSNEF19USENA SIUDINSIE5anIdNSnI5eNn
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nannindveslszmaanigonsni lnendnningdedavemsiaisainaniazedlu

29AUSLNDUVBINTLD 19D

duidrsBmesnomududedfitiminnsamumuyadmdnmingmunaravesuitnuay
U§ude Free float Inedviiadstuifioaioudsnanisdniunuvesuisvlussmaiuiid
selddamannmanngussiafindnduduazuinisilesudselovdanmsnuduindes
meldmsindulaves MSCl Inc. nevdnnindfeglusuidosdinelsodisioniosay 50 11
MnAuduazuinisednation 1 nguan 5 naugshadsd ndanuniaden, nisldduuy
9, ormsiidufinsrodaunnden, msdestuuafin, nsliwdsnuegraiiuszaniam lag
nauvemdnnInginadurnfnguiuiidvuelvg suinnans uazuuiadn

o

nowuensamulunannindnldliiludusznovvesivisnsdafidmunly ldiiusesay

a

20 vosAUNTNG Tnendnnineivaniinng Krane Fund Advisors, LLC %Li‘;lu;jﬁmauiml,azl,%a
Tannsatelyinewuannsaaiimansuuulndidssiudvilsnsdld desznauluse
AIENTNULATATIASUANIENENNTHINMANN TN sUsEImATnAnnIwdSeBslailan Dy
drudsznevlufviidnds nsranseyius nsasudun (auds ETF) Suanudensians

WiguwiRuan (53u8nesusiunanti)

fawsFnewmuiiavdfagldnagnsideunuudei vdonsamuludulsznouiimiloududeil
§1989 usinesuaninazlinagnsnmsamuuuuguiiesns (Representative sampling) 3
\WumsidenamulundnninditelifizuuuumsamuilndiAssiusviisneddiunniian

Tnenawmuiifunemuilailéfinmanszaeanuidsaiuogsfuasdinanszgnsoglungy

VOIYRAINNTINUNUTELAY

dwmiunawmuiliuleuiglumsuSulaeundnninduazdadiunisamumnuniviliond lag
srliinedaziinsuuildsunanninduardadiunisamuluivinisaavnegvewnausieu

NUAUS NOBNAN BIAY wazNgARNIEY

A9l MSCI IML Environment 10/40 Index 1191 10/40 vianefistadninvein1snseansialy

o

n1sau lngdadunisamulusdasuiendedldiiy 10% waznisamuluiunidadiu

11NN 5% Nndsesdidndiusiuiuliiiu 40% vewivil

fAannannsngNannzLiouie

918 (Listing Exchange)

The New York Stock Exchange

ASVLLATSUT DAY

v o

NAIUNINIG

q

918NDIYU

Taifviue

#naidu (Fund Currency)

analiuneaansansy (US Dollar)

Yleurensangtutiuna

918 Uag 1 A59
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USENIANIT Krane Funds Advisors, LLC

dayamsfinsia
Main Contact
+1 (855) BKRANES

info@kraneshares.com

Capital Markets
+1(917) 261-2976

capitalmarkets@kraneshares.com

New York Office

280 Park Avenue, 32nd Floor
New York, NY 10017
+1(212) 933-0393

San Francisco Office
1 Embarcadero Center, Suite 2350
San Francisco, CA 94111

Europe
+31 (6) 492 496 89

europe@kraneshares.com

Asia Pacific
+852 2266 3983

asiapac@kraneshares.com

Custodian Brown Brothers Harriman
Website https://kraneshares.com/kgrn
KUYLIER)

(1) YomuludrnveInesu KraneShares MSCI China Clean Technology Index laignAnidenuianigdiuiiddyuasdn
wlanduatunensangy dealu Tupsdiifienuusnsrsvseliaenedesiuduatunwdinge temuduatunwding e

vunouat

v o o

2) lunsdfinemumaniinisudluiininlasinisdanisdausemdansiiuitlidmansenvegrfidedfy vsEndanisve

andvsfiezudluiiudulasnisbigenndesiunsivdeuslaswesnemumdn nefeinldsuanuiiuseuaindionieamu

WA
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mailto:info@kraneshares.com
mailto:capitalmarkets@kraneshares.com
mailto:europe@kraneshares.com
mailto:asiapac@kraneshares.com

- AsTsuuanazAnlddnevaInasyu KraneShares MSCI China Clean Technology Index ETF
Asssufieniiivanifioniag (shareholder fee) : laid]

alddeiiAvannesmused

- A1553ILTlENN59ANTT : 0.78%

- A1E53ILTENN5IRTMUIE/NTUINNS (12b-1)% : 0.00%

- aldanedug : 0.01%

- anlddeiiuannnesyuseltome : 0.79%

* nosuondidsssuidonisdndmie/mauimsldliiudosas 0.25 el vesAunindavsiadsae fuvesnasu i

Tutagtunemudsliiinisdrealdiisludinil wavanenssunis trustee delioudnisdneaildinednan

- Yaduauidesvasnaau KraneShares MSCI China Clean Technology Index ETF

Aandes Faziden
Principal risk mmL?%mmﬂmsﬁlﬂﬁ%’u@uﬁuﬁw?aqmL%’&Jﬁué’umadaumﬂmﬁ
GNY
China risk mmL?ismmﬂ‘i?iLﬁméﬁumﬂmwgﬁwaqﬂigmm%u
A-share risk mnuiAssnnsasmuluuitvesUszinadu Tnefinsterelunan

PANNSNGVRIUTLNATY

Custody risk AudsRnNgE U nINgAY

Tax risk mmL?iEJﬂmﬂﬂg%mamﬂm@%adﬂismﬂ%u

Caplital control risk mmL?i'mmﬂmsLﬁﬂmimmuﬁunu‘uaqmzLwﬂﬁbﬁﬂﬂamu

Hong Kong risk mmLﬁﬁﬂﬂﬂﬂ’]iamﬂuémm

Stock connect program risk mudeiAnandesinveszuuTomendnming

B-shares risk m’mLﬁ‘mmﬂmiamufluﬁﬁwumﬂizmﬂ%u Iﬂaﬁms%amaluaqa

Rugesnineaaisvisenaaansansy

H-shares risk ANUEBINNITamUluUTEnvesUsEmedu tnsiinsteuglunain

nannsndgensluanadugenineaans

N-shares risk ANUEBINNITamUluUTEnvesUsEmedu tnsiinsteuglunain
aNNINe

wuALANVSaRaINANNI NG TIasA

P-Chip companies risk AUdsaInnIsauluusennaansidounanUssnaATuwd 31

adunuludsenaiu tnednnstevislunaianannsndvasgaany

Red chip companies risk ANULEEINNTaMUluUTEMve s sEmAT LT lngniigunse

o

Fiamnvesuszwedu tnelinstouslunainndnninduasgens
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S-chip companies risk

AnudgsInnsasuluuIgniddunuludsemeaiu lngiinisde

elunainnannsndvasUsemagenlus

Environment issuers risk

Anudsnnsanululasinsiigdesiumaluladinedanindey

Falassnsitenianazliuszauaudisa

Equity securities risk

ANAdBRINNTamUlunTa sy

Emerging market risk

ANUFLIINNTAMUlUATIENTUYRIUTEWAAA LY

Foreign Securities risk

ANUFLIINMTAMUlundnnIngaaUsenea

Geographic Focus risk

ANAEERINNTAMUNNTEINAT U TAIA

Currency risk

ANUASIVRIANRUNTRINTILANIUA B UANA R

Non-diversified fund risk

AMdssINIsamunlidladnisnsgneanudsweiuamu tned

N1NsEINAIVOILBRNMANNTNE

Concentration risk

AUEEIINNTTANUNAAIINNITAMUTNITNTZINFIVBINGY

PAFAINNIIN

Consumer discretionary sector risk

ANUALAINNTAUNLNIINTEANAIRINAUFUATUDEY

Industrial sector risk

ANUALNAINNTAUTLNIINTEANAIVBINAUFUARAAIMNTTY

Information technology sector risk

ANUFLIINNITAMUNTININSEANTvRINgumnaluladansaume

Authorized participants concentration risk

ANUFsIINNIslddnsiiuvEeanniisasyuve I Ngua F981338

danaliinasugniinaeunisidunesmu ETF

Cash transaction risk

AUdEsRInNsRTinsasutuamurwIn v dutuan Jaddliia

ANUAUNINYRIMENNSNETLTamY

International closed market trading risk

AULEBINLANIINIAYIN1598 90899 Ul A T9AULIAIMINITVBY

annIngNamnu

Premium/Discounted risk

s

ANUEEIIINIIAVDINAINYRINBMUN N SITUTIANTOBUNT N aNT

q

VNNDINU

Secondary market trading risk

AMULALITLANIINAIAHIUNTIUNTTRUI8UA NSNS L URAIATBI

Small fund risk

Audesiineauivuaindeadmaliniaaildirelunisdouns

MigamunanIneyuiiivunig

Liquidity risk

ANUEBIAnAINaNAReveInTENs I lUam U

Small and mid capitalization company risk

AuEBINAnnrannIng Nl Uamuiliyarinainuunnamse

R~ D2 o 1
W Bedenalriinnnudunugwnulaig
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Large capitalization company risk

ANNEBIinInuanningndiluamuniyarnainvuinleg g

U

US¥nenvvrllau1sanevauassesulenuaniunisaliiiadule

2819590157

Passive investment risk

ANULELINAAIINNTTAULUUATY eaevilvinewmuliiaiuisa

YFudsuhutinnisamulanuaniunisal

Management risk

ﬂ')']lJLﬁ‘c’N"\]’]ﬂﬂTﬁU%ﬂﬁ’]ﬁﬂ@ﬂV]u %Qﬂamuaw%iﬂé’ﬁmiamumu

1Y)

sl denalvinanauwnueisazlidulumusivil

Tracking error risk

ANUFsIINNIsTinemuamulundnnindduuenmilenndvil dwma

Tinanauwuaavzluduluausad

Market risk

ANMULABITLAAINNANURURIUIURAIAUNNTNE

High portfolio turnover risk

ANUEDRINNNSTev NN INETige dawalmAnAuentuasyinld

NAMDULNUAININANDULNUVDIAYT

Valuation risk

AudssInMIinemuliaunsadevenannindlansiiusnives
nannindnimualy wu Jungaiinisnemaindeuievemanning

Tunaauilinseiu

Tax risk

ANUEENIINATINYLNAUTIVOINISNUNBNUANAIT

Depositary receipt risk

ANnuFaINnsamululusunu 8959A190995181567198 991992

nswdsunladluiuveaveanamu

Derivative risk

ANAdBINNslERTEseYTuslunisuImsnau

Investment in investment companies risk

ANUFIINNITAUluUTENdANIINa MY

Securities lending risk

ANULELRNASIAEUNANNTNE

Cash and cash equivalent risk

ANUEEIINNTNNBIYUNBRUAAYTENT 1A gUYIRUAR Fadawa

Tinanauwnulsidulumusas

« NAN1IANTUUTOUNAIYBINBIWU KraneShares MSCI China Clean Technology Index ETF

KGRN Performance History:

Cumulative '!G

Data as of month end: 04

Average Annualized %
Data as of month end

Since Since
Inception Inception
-1.30%

Fund NAV 0.98% 12.42% -10.97% -21.76% -19.60%
Closing Price 0.20% 11.35% -11.74% -9.20% -2319% -20.02% 217% -1L46%
Index 1.00% 1281% -10.82% -14.10% -21.42% -20.67% 0.86% -2.29%

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and principal value of an investment
will fluctuate so that an investors shares, when sold or redeemed, may be worth more or less than their original cost and current performance may be lower or higher than
the performance quoted. For performance data current to the most recent quarter end, please visit kraneshares.com/kgrn.

Index returns are for illustrative purpeses only. Index performance returns dao not reflect any management fees, transaction costs or expenses. Indexes are unmanaged and ane
cannot invest directly in an index.

i1 : Factsheet KraneShares MSCI China Clean Technology Index ETF & Fuil 30 wwen 2567
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1.2 918lATINT

nowuliiinuneelasang

1.3 uuRulasinsagn
FUIURUNUYRLATINIG 2,000 A1UUW
agdlsfiony vsEndanisenassandunsfindurulasinsaiendainisaanedeu Inetuediugaefidavesueninns

q

ail meldmdninaeiidinnu n.a.m. fvue
1.4 nsudesiianieamu uazdniusslevivasdfioniteamuuenauviiavemiiieamu : Ll

1.5 wanauunuigamuazldiuainituamu

€

amuziilomaldsuilsanyainiisawuiliinau (Capital Gain) Tunsdlfiyarmmiieamu a Juiigasuinisee

q

Dp e

wilyargeninyarmhgamu o UKamwinsTenau

Y Y

v o

1.6 s9USz8LLIAN

o o

: Twihnsaavnevednauiiunny

'
v o

o
Tundugnseulnd

fuiduanseutayTadausn : ufl 31 fuew 2565
wazdoaiiniiy : Uszanalaifu 1 ¥ duaniuiivansdeunsmingaudunomusiy
1.7 Uadeiifinansznuagnaiifoddrysiaiunuvesffasu

- NANTALEUNIUYBY KraneShares MSCI China Clean Technology Index ETF (nasUaevnig)
- MR DANAII AR LT DM UANIUTEIA Wa/MEDnasuTINBTIoviIsHnA vidIAviEe
NAnBULUTBIMANNINEVS onsansiinesulsamuy
- AnuifuriuvesdasuaniUdsutudssema Wesannemuazamulundnning viensarsieonuanaiu
AgUTEINA G‘qu%v‘iﬂ,ﬁmamauLmuﬁlﬁ%’uﬁmmwLLu'uaummﬁLﬁmﬁwéaaﬂawaﬁmqLLaﬂLﬂﬁﬁuLﬁuaqaﬁﬂanSLMﬁ

waTANARUUM

1.8 555Uﬂ'3ﬂ1|L?|EJ\1‘lJEJ\1ﬂEIQVIqUﬁ')&I

Lmumwuamﬁ‘hLmﬂamﬁmﬁﬂwmnamusw

) W@eaethunans
tﬁmﬂﬂun;mq Aaudrege

Aaudnes -,

g
5
6
.o 7 .
\deaein ‘ [CERE )

s TamaananuiRusy (o
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1.9 Avliyin
HaN1sAHNUTRINauUaten1 dadiu (%) : 100.00 TusUanatuneaaiiansy Ineusumednsuaniudeuie

Anamanauwnilvegluslanaluuim a TulidaKanauwu

1.10 mMadaurmuadrszArveAuitsamu
UStndanseratdeuimunmstiss Rusneiumsasuiuuiifomheamuiiiiddmefumhsamuvesnamuls
Tunsdifurelud
1. UiEndansRensanuda fenudelasgainuazammpaunainiunsdidummn slammnismilted neldsy
ALY U ALaNaUs e YILAY

= °

(1) fwngndurililiannsadmiie 918 Teundnnindvsonsndduvesnemuliogaumnauna

q

a =

(2) fwnvilinesmusililisudseRuanudnnindvsensnddunamulinuimuaiaiund Favnnis
AINATIRYUBNIMTLBNIIAIUANYBIUTENIANTS
2. giemhwamuiddwigfuniigamunesunisludissseziarivigninnisnuiisaniueAuntisamu

sanaaldgnees uazdpuanauselovidililasusesdeyalunsnumsuilysmdounduas eunisuaieesnnl

1.11 nslivglifudehumirsamuaumdanlasuliug

U3gniansazlivenselifudefunisamunumdiilasuliudivieasnensuddevieniisamu (Suspension

of Dealings) lamevmduladwioluil Falifundnsdinusenmannenssunis n.a.a. Amue

1 oy
o

1. Wumshinembeamumumdgensamuisuliud vielunmmeaiumdsdomhoamuuifanuiams e
desmnusingdeiaasetall
() vitmdansdivmdumsasdiamuetun Saufendesiunnssheddlaogamiel
(1) msnsgyinfiluanufinyagiuniemnuingueniunungrneiieriunstosiulagUsummslen
Rulinasdunguunglve wionguunesisszme
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5.2.3 lunsdifidunsansiifidmuathsent < 397 Su duustuiiaou uas
Llifidnwazany 5.2.1 wie 5.2.2 filanszyniumunsiansaanaindu
qﬂﬂaéﬁ‘ﬁ

5.2.3.1 SWIANTNINYE USENFUNU viToUTENATARNEes aungvuiedn
AggINEnITuNTNY

5.2.3.2 SUIANT0UEY

5.2.3.3 SUIANTEIAITANATIEN

5.2.3.4 suipsiitoninunsuazavnsal

5.2.3.5 5UIASHAILTIAMAIULIAN LA ILIRgaNL U sEWAlNg

5.2.3.6 suAsiilensdsesn wagthidursszimelne

5.2.3.7 suimsdaanuuieUsewmalng

5.2.3.8 US¥nvanning

5.3 wuenelulsvinalny

5.4 il credit rating aglusesu investment grade

5.5 lunsdifidunsansfidiiinuatudsenil > 307 u fuudtufiasmu Fos

uneidounioagluszuurad regulated market

g
(1) 10% %39
(2) Umminvesnsiarsnaayuly

benchmark + 5%
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NSNGAURIT SUNULLAUTNI AT A6

6.1 asransyunaangileutorglunseauteorenanninddwiudamu | dasilaazgendy

LU 989 SET %5908 1nduenannsnemnsusewa (wabisiuiemsn (1) 10% 58
ansuiiesnasiasegsenindniunsuiluvgioraivilimadinaey | (2) dwdnvemsndduiiamu
msuundnnindgeviely SET uselunaindaviendnnsndarsussina) T4 benchmark + 5%

6.2 mwmﬁquﬁaaﬂimﬂu%ﬁwﬁﬁmé?qsﬁuiﬂdmwuﬂgumsﬂwsm‘%aﬂ{]wma
ssUspina defuvesusndindndenelunszauderendnning
dnsuifasmuiialuves SET uifevawmanatovevdnnindrinsssme (us
lisawfssenilegsevissiidunisudlumeiieravilsiinnsifinasuiiu
oonannstowelu SET vielunaadomevdnnindsassine)

6.3 fuflegluszming IPO ilensannsidoudonionu 6.1

6.4 HSNETNASINYULATUNIUANIL

'
a

6.4.1 Hunsransni asasimiliogu asansildygydeviearmiue

LA

Hoandarsununguanelng waziauevienarsiuludisseina viey

Y

a

aaﬂ%’ﬂ&ga%(ummgwmswmﬂﬁzmm (WAlisIua11ve3 oN. H19UsTINA
lasuenqwliusenaugsia sw. luusewmelne)

6.4.2 i1 credit rating” aglusydu investment grade

6.4.3 \Jupmansiifdnuazedndlnegremiagsdl

6.6.3.1 feoniluuinianzilevlu SET wislunaravdnnindsalszina
6.4.3.2 fpeniimsiauedoyadumsmilulaeiseasiBenmunuy filing

v
L) =

6.4.3.3 lunsdlfifunsnansfifiivuniudisend <397 Tuduuauiiasmu

[ [ '

walilafidnwaeniu 6.4.3.1 30 6.4.3.2 JHA158RNRUAILATIATAING
doaduyana il

6.4.3.3.1 YAPAAUTD 5.23.1 - 5.2.3.8

6.4.3.3.2 antunsussviaUssmanusemalneduandn

6.4.3.3.3 antumisliusnasemaiifidnvasyhusufeaiuyananiude
6.433.1-6.433.2

6.4.4 lunsditlunsansidimuntudisenil > 397 Ju dukusfufiaau
FostunsSeunionglusruues regulated market

6.5 TudAryuansdnSounus (Derivative Warrants) 73 issuer rating aglu
32AU investment grade

6.6 530374 o ﬁ@ Foyeyndl credit rating” aglusediu investment grade
6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 Wil infra e a8 property TiidnwazAsUSL Fail

6.7.1 aanzidoudovievioaglusening IPO Wiensannzileudevielu
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nszaudevienanninddmiuiamumluves SET visoremaindeny

' ' °

PONNTNIF1IUTENA (WA LTI IMUILAINE1INDEY TLWINIAWRUNITLA DY

Y
v

wafienavinliinsifinaeuniefanaisenanmsdeuelu SET wielu
panTomevdnnIndseUsene)

6.7.2 \Bunhevosnowuitldldidnvarnszaensamuluianislasais
gy e Bunng vw3edvsniaid udusnsd (diversified fund) A7
wamsiidinaufmue

6.8 %18 private equity ﬁammLﬁaus?}lamw'%aaeﬂuizmw IPO ion159m
neifoudouslunszauienevdnninddmiuamuriiluves SET vie

Yomaadoednnindansszna (wildsudenie private equity ﬁag
sevindiumsudlumefiesiliinsifinoountnedsnaiieanainnis
Fowmelu SET wielunandovevdnnindsnsszme)

6.9 e CIS pufiszyluduil 2 4o 1.2 videde 2.2 fanzdeudonevie
ogflusewing IPO iWiensanvsdeudenislunssnudowendnningdmsu
fasnuinluves SET vidovesnaindomevdnnindsnsszina (wiliisande
mhgawuianafiegsenindudunisuilumgiionayilifinisifinoeu

PUIYAINANIDDNIINNITTDV18TUY SET n30lunandauianannsneg

AneUseine)

7 | i infra W3eviie property YadnesuitanuugnszIemIasly Lidindnsndu
Aanslassadnefiugiu odmn3uning viedvsnse udusnsd
(diversified fund) Mauamsiidtinauimun uaziidnuga 6.7.1

8 | niwdauduuonmilonniiseylude 1 - o 7 (SIP) saufulaiAu 5%

o

" yiselaiiu 10% Walunmsawmulusidssmavsediinseyniudnfidnunegeisszme lnedenld credit rating

LUU national scale

o

2 @ ' A v
ﬂsmmumiamu‘[,umwszmmsawmmizmwu

U U

)}
]

)
Do

niauneginaseme amnsadienld credit rating WUy national scale
= a o

> nadiidunisamulusinsssmeangdyglugugdfinssyniuiigidunegdsiswssme amnsadenld credit rating wuu

national scale

1 P [ 1 a o 1a . .
dauil 2 : anT1EdIUNTTANUNATUIUMIUNGNNRINTS (Group limit)

49 Uszannsndau 9937189U (% V9 NAV)
1 | msamulunindduvesuidnnuisnieglunduianisiieniuvsenisdn Lifudnladnsmiaded
Dugdyanlugsnssumanisiuiuuigndanan wiuddnslazgendy

(1) 25% %30
(2) dmiinvemingaunau

Tu benchmark + 10%

o

a & o s Y ay o = Y] ..
e : lunsadundndaudsil ldfidofwuaieatu group limit
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1. LE“LJN’]ﬂVI%E]G’]T]ﬁ’ﬁLﬁEJ‘UL‘VhLE‘UN’]ﬂLﬁE]ﬂ'ﬁGT’]Lﬁuﬂ’]uﬁJ@ﬂﬂ@ﬂV]iu

2. Derivatives on organized exchange

duil 3 : dnsdIun1samuUNAILIUINUTTINNINGaY (product limit)

¥

°UE]‘

1

Ussnnmswdau

NSNIAUAIT

1.1 fuanu vise fMdyy iRy nldeuluihuldeuiieudnaayula

autiunislitinissuleudnsisunsedlunsiansliniuisnisingvung
v visedteululinesu ansanehugeennaisia

'
=]

1.2 axasididyandorearmiinuds (walisidnsansiiidyyigene
dranthursdsaaneidoutu TBMA wasiinsiausvismundninasiinivuals
luusenAnuznIIIAITAAUAGIAYUINAILNITVDBYY INLAZNITOUYA LY
l@upvIensIEsiTeanlvl)

1.3 Ruihnvidenmasifisush@udhniifisseznainsnindu 12 Weu

1.4 total SIP #1uv® 4 YasdIull

an3187U (% Va9 NAV)

sauulsiiy 25%

Reverse repo

TadAu 25%

Securities lending

TadAu 25%

total SIP Fsléun nindaunude 8 ludmd 1 : Sasrdmuns
awudmiunesmuIHlY vesdd 1 : Sandmumsamuiidnamugeen
ninddunsaddayn (Single entity limit) wilisaufensiansnil asrarstoni
Aau aTansTRd e ea e Tiid e asud Tl

4.1 Tnvnugau 6.4.3 uay 6.4.4 193t 6 ludwudl 1 : Snsrdrunisaamui
AwInmusenningauniaadaa (Single entity limit)

4.2 1 credit rating ag/luszAus1nI1 investment grade #3alaill credit rating

saufulsliy 15%

derivatives fadl

o

5.1 Madnvingsnssu derivatives NIingUsza

L{WoN5aNANLEDY (hedging)

Lifugadanudesnilod

5.2 Madnvingsnssu derivatives Ndllwiitonsanaudes (non-hedging)

global exposure limit

5.2.1 n3gd MF lsifinnsasmuuuy

Fudau’ 91179 net
exposure MLANYINNT
aaﬂqiﬂ,u derivatives lag

fadluiiu 100% vaa NAV

o

 518a2198AVIN1TAIUIN TARANTAUNMIUNS NN R NETNINUUTENARIAUA
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daud 4 : damdrumsamundurumuanuiidnlddeluianisiiamu (concentration limit)

4o Uszinvninddu 9n5187U (% a9 NAV)

1| uvesuismaelasends nnnaausiunelinsdnnisves
U3, 318LALINUABIITIVIUTUYDY
UTENIWAU < 25% VeI 1UIUANT
poniFusiamaoauisniy

2 | nsransvil anansfmifsuresioonsislasenis (sivwfwsiasvid | 2.1 ldiu 11 3 veayarmidaums

q

nesglnensensiasullninsganalseme)

U

153U (financial liability)” vesiaen
ns1assetu auilawmelilusy
nsRudmiuseusrezIatdaydaign
fiadl Tunsdififeennsransiinidunis

a 4

ANSHUNeen I MUNBUATUSEEELIAN

o

dnluuazdelivsinglusunistu
d1a vae. ovtiyanmdaunig
ﬂ’liﬁuﬁ’ﬂﬂa'”IOBJ’li’nJﬁlijaﬁ’mﬁ’auWN
n1sRunNIUNIsRuagaaeildlag

Foyaniidunianisiuduazdendu

1%

o ' & <
Toyanin1smeunsidunsnily way

Tunsaingeannsiansliddnddunig

Y

P

AstuauUamelilusunisidu
dmsuseuszgaitydaign® 1ily

gnsrduldiin 1 lu 3 vesyarinis

e

ONLATLAUDVIYNTIANTAUVDNYDIE

e

v

sonseuudusenss uudlunsdig
PONAIIANSIALN15BULUU Filing Tu
Fnuwaiztdulasanis (bond issuance

program) TiRansaundusielasenis

2.2 lunsdifinesyuasulumsiansniy
Foilnoidunsiarsioonlumiuayil
credit rating ¢ Tu s 7 U #1090
investment grade 3oLl

credit rating 1% vaa. amulﬁaﬂamu
Melin159nnN1vee Uad. S18LReINU
suduldiiu 1 Tu 3 vesyarinisesn

wazlauavIensIasaInadusensa
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L”iuLm'ﬂiﬂjﬁﬁaaﬂmmﬁléfﬁmi?ju
wuv filing ludnwazidulasenng
(bond issuance program) THa150u"
Wuselasinig @esidauniu 2.2 1l

@ =

liunsdilunsiarsiieenlanoynna

aﬁ
She

1 5UNAITNIAYE UTENRFUNU Y58
UTEMATAANDITES AIUNYUUIEIN
megInaaniunisiuy

2 SUIANTRUAU

3 SUIANTOIANSANATIEN

4 suAsiiiensinensuazannse]

5 SUIANSNAILIEIWAIVUIANASUAE
YungauLsUTEInAlney

6 sUIATSLiENTTAIEENLA TS
Usendlne

7 suAsoaanuualsEindlneg

8 USENUANNINeE

9 @n1unI1s3usENnIslsyinad
Useinalneiduaundn

10 @010un 15 3uR19Us T A S

anvaziuenfgIiuuAnanIuYe 1-8

e CIS vasnawulanewumil

-laiu 1 T 3 vesdwiuundle CIS

v
o

VNUAYBINBINUTIN 38N CIS
saUseina fioanwmiedy

- Sardnedulalldtunsasudted

(1) msasulumig CIS vanawmui
fidnunsasudau foil
Tngldsuanumugeuaindineu
(1.1) fvuadn

(1.2) Tasstlmlnedenylaiiu 2 7
(1.3) tausvgsiogaululening

(2) N13aUlUMIIERYUYBIN DIV
s2ududl vaa. Wertududiuiaveu

TunsAufiunisg

i infra vasnasulanamumile

TavAu 1 Ty 3 ¥999193UNULY infra
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T
o

VNUAYDINBNY infra NoBNNUILTY

aa

Vuwsiiuniag infra ve9nasyuiil
Snvnzasuiudsil
Ingldsuanumiugeuaindineu

(1) Fvwedn

(2) ndstnilmilaefionglifi 2

(3) tauevesdagawuluanin

5 | nie property vasnawulanosunis TatAu 1 1w 3 99991UURUY
property ﬁduummﬂamu property
Foennulodu Yuudifuniae
property ﬂuamamuﬁ'ﬁﬁﬂwm Y
AsUB
Tnglasumnuiureuandineuy

(1) Svuadn

(2) Fndsiuilmilaefiongliiu 2

(3) tauavesdagawuluniig

6 | e private equity TaiAu 1 Tu 3 90991uunUIY private
equity 1IN AYBINDIY Y private

equity

7
5 a a

MW : “niaun19n158U (finandial liability) Wiansananannsgiunsdydngeennsiansanailadnyinaunisluaiy

v
v A

WnsgunsUR iy naduunsgunssenuniinsiuiiivualasanusnssunsivuauInsgIunsUgdnung e dn
A3 TndyT wiounsgunisieunianisiuiidufisonsulussduaina 1@y Intemnational Financial Reporting
Standards (IFRS) %38 United States Generally Accepted Accounting Principle (US GAAP) 1usu

6i’m5ﬂﬂsa'jé’ahjmuﬁmuﬂnﬁ%’mﬁwwmiﬁﬂuﬂ%’aLLiﬂsuaﬂr;:Jaaﬂmwmi
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Arsssulieu Aldane NSeniuainnasmu / dasu

' = P9y da <
A5 T / ﬂﬂ“ﬂ%’lﬂ%LiﬂﬂLﬂUﬁﬂﬂﬂﬂW}U*

DNIINNY

1As9N15

SenAuIse

9 [3 Yieinu

11]

SenAuase

9 [2 Yeeinu

11]

SenAuase
U [1 Unsnu

1]

1. Arsssuiion / Aldanesaunemaiivszunanisld [% NAV] [% NAV] [% NAV] [%NAV]
> Asssuflenn1sdnnis (Management Fee) TaitAiu 2.1400 1.4908 1.6054 1.0241
> esssudleudauanauselevd (Trustee Fee) 13t 0.1000 0.0298 0.0321 0.0205
> asssuflenuenzideu (Registrar Fee) TaitAiu 0.1000 0.0596 0.0642 0.0410
> aldinedu Ay 1.6100
- asvsullunisasulyd (Audit Fee) 0.0065 0.0051 0.0041
- AseMAyarmitheamu (NAV Announce - - -

Expense)
- AsvsuLlleausuiAns (Bank Charge) 0.0148 0.0067 0.0018
- aldselumsdevendnndng (Commission) 0.1621 0.0323 0.0089
> aldaesu [Alddelunslavan TaitAiu 0.5000 - - -
Usgmduiusiuazdauasunisvig]

2. Asssusien / Arldnefiuszananisldle
> arldinedus (Others) PRICIDAYIEEE 0.0374 0.0127 0.0120

suAsssueunazaldsnefiGeniiununt Taivfiu 3.9500 1.6389 1.7262 1.1035

KRUNULYAG) :
- 3

* Jundyan L Mdgsiaame wien18aula suiszylilulasinisdnnisneayusiy

** laisamAunesnthdevnenanyninguazasssuloud1es AfaTuainnstievienanning
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dnsIMIY SenAUs SenAUsa SenAuasa

¥

ﬁﬂﬁismﬁﬂuﬁﬁﬂmﬁumnﬁ R0 1Asens [% Unit [% Unit [% Unit
W3affiantaeamu [% Unit Value] Value] [2U#  Value] [1 U
Value] [3 Ufieinuan] NUNN] NUNN]
> esssufleunisvieniae [Front-end Feel TaitAn 2.0000
PO FausiTudl 16 e, - 26 Wi, 64 1.0000 1.0000 1.0000
- RausiTuil 28 wLe. 64 Wusuld 1.5000 1.5000 15000
> msssuileunsdudenumiae [Back-end Feel laiiAiu 1.5000 laliSeniAu laliSeniAu laliSeniAu

> esssudleunisdudeudn [Switching In Fee] | laiAu 2.0000

-~ IPO RawsTuil 16 e, - 26 Wiy, 64 1.0000 1.0000 1.0000
- Guatuil 28 ure. 64 WHudily 1.5000 1.5000 1.5000
> msssuieunisduiUdsusen [Switching Out lalifiu 1.5000 laiSeniiu laiSeniu laiSeniiu
Fee]
> dsssufleunislounieamu 50 U / 50 U / 50 U / 50 U /
578015 598015 578015 598715
VUELNS :

- Ansssudnuazaldinedinandisududasivundyaniu adgsiaemsienBdulavhusaieiuudy
- UEMdnnTsveanuanslun1sAnAsssullenn1sueniieavu [Front-end Fee] wag/vse A1sssuilleunissudorumiieamu

[Back-end Fee] Wag/v3e A153suillaunsdullfsunulisamud (Switching In) waz/v38 AsTTullounsdudsuniisasu

[ 1

90N (Switching Out) NFAsTerseltevhuauuaznaurseusazauliviiuld Insusendnnisasudsseazidenaninn

v
o A A 1

Tunsfnansssulieusenanlaeuszniaiuivledussndnnisuay/visgatvayunisuevsesudefuniieamu (G13) wie
Uszanaunisal Faenainsidsundaddnuanumugan ngagliiiunidnsntugaesensiuasssuien way Alddnesng 7

loszylilulasans
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(Portfolio Turnover Ratio : PTR)

o 1

%’agaamiﬂmumuﬁﬂum'iamu‘uaanamui'm
(Portfolio Turnover Ratio : PTR)

SAUTTHSLIANAILAIUT 1 LUWIEY 2566 DIIUN 31 HuAN 2567

¥

PTR = MIN (@oFunsng nedunsng)
Average NAV
PTR = 0.06

a

3BnsArwn PTR ldyadinsdensevienindduluseutudusmlaagini mseyarvnindduans (NAV) 1ady

1

i’]EJ\i']‘lJﬂ'ﬁﬂ\‘W!‘NLLﬂSNﬁﬂ’]iﬁ’]L‘ﬁu\i’]u

nasulaady Tuin n3u Wuwesd waud wulisouuui
FIHUNTAWUATIATAL

s Sudl 31 funau 2567

_ UAAIMINTINNATA | FPEATUDILAAT
NGUVDINTIET . o e o
(Wuum) AUNINYGHNS
(n) #3781301A3IVELaZATIEAIATEANSUSE VA - -
(1) ATansTisuAsiinngmnetane Sadatu suansnded NIOUTENRUNUY 1,109.82 0.23%
Hugpon/dedne/ifFusesifuente/fasnudsifnUseiu
(A) aansfifisusummnideeeglususuiianusaasuls (nvestment grade) - -
- Susumnundedie A - -
(1) anansfifisusumnnindeeegsusumnindusiufiannsaamuls - -
(Investment grade) vidamsansililésunsdndusuanutndete
33U 1,109.82 0.23%

dnaugagn (Upper Limit) Nusendnnisaadnazamulungy (1) 10% vewadunsndans
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nawuWaiady luin nsu Wwwesd waud Wwuliseuuui

518AZIBYANTTAMY MINTURY wag MsnanIsEynY

o Aufl 31 Slunau 2567

sﬂaamﬁ'ﬂﬂmsamu

nanniwg wie nindau SUAULATAR/ yaAaY Soway
HIndudu 51ANAAA fia NAV

Gurn dadanldidu uay fa1du Tulseme

SARHB 5U1IANS 015400 911 (UIB) TL1+/TRIS 101,250.72 0.02%

SAUOB su1As gled (ne) 911in () F1+ (Tha)/Fitch 1,008,572.84 0.21%

vihganuiiaangfeulusssyine

KGRN Krane Shares MSCI China Clean Technology Index ETF 420,124,518.96 86.10%

MCNA50SP Phillip-China Universal Msci ChinaA 50 Connect ETF 34,372,442.48 7.04%

duq

yimeau (ildu) du 32,343,724.85 6.63%

yaAmInddugns 487,950,509.85 100.00%
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AN95UNLNEINUNITINDUAUATIEISVIFNTUUINDUAUAMNUNLTDD

TRIS Rating
AA  Jududuiigefian uansieszduanudsainnisamuidiiiga danuauisalunistisziususazaondeniy

s vl

Muuana1 uwuagldlasuransgnuannsilisunlaessna wasladuneuenduy

Yo

AA ATIEIUUNITEAUAIULENRINNITAWUTALIN
A A1ENTNUNTTEAUANULELIINNTAW AN

1Y) =

BBB  avansuiinilsziumnuiFedninnisasuliunan

BB ATIEINUNNTEAUAILFLIRINATA UGS
B ASIANSRUNLTTAUAINULELIIINNITAIMUAILIN
9 I | B
C AsIEnInindseRuAudEssage Neglilasufiuludunasaendenuivuaim

n1sUAguLUaIeIgIna asugia wazladuniguendu avdwansenuseanuausalun1sissAuRuALay

o w

panleagadltuday

o

D AsasninliaunsatseAutusukazaanlels (default)

FITCH Thailand

Fi(tha)

uansiesziuanuannngsaalunstisznildnsmudmunnaissyliludegniumansiu dewFeudsutugoonns
anisesasasmiisug luusandlne smeldszuunmsinsusuasinnelulssmadsimuniaeiing Susuasaslusze
dlvituoonsmansviiviesnmamilfidarudsmesmsfiadadissiisiian Wewiouieudugoennsiasmiviesans

1Y o

annifoug lulszmelve Tunsdiflanmadeseglussiuiiudaunsaduiimasiidydnue <+ uandliifiuAuansusuinsin
il

F2(tha)

uansfeszduaruannsolumsdisenildnsmuimunnafissyliludogniumansfussduiia Wewdsuifeuiugoen
amasvivsesnsanvieu lulsandlng sgrlsinny seivvesmnuindeiiosinandslloradieurhiunsdilasums
ﬁTﬂﬁuﬁumiamﬁgqﬂ'jw

F3(tha)

wansfasedumuansolunsissnilinsmusinuananissylludogniumninivlussduliunas iewFouifioy
fuffeananansvisniedamansvioun lulssmelne egdlsfimu euannsalunistissnifnaniarusoulmiigani
somaBsuuadlumsauszerdy ieifisusuduiasindigand

B(tha)

uansiesziumnaliiuiueuresanuannsalunisiissnilldmsamutmuanafissyliludenniunisnisdu iewieuiiiey
fugponasarmiuiofnsarvidug luuszmalne arwannsalunisdrsznisangn danudeulngedenis

v
o

WaguwlamansRusazanimiasegialunsaussesauy

Page 46| nildodyiudiutoyanaausiu (QA)



C(tha)
wansisaulaiuiuouegisgavesanuannsnlunisdisenilldnssmuimuanaiissyliludennitunisnisiu e
Wisuifsuiudoenamarsviviensiansuiifidug ludssmalne anuaunsolumsufifaudogniunansdudnan
Juegfuannsiiderensiiiugshuasiasugiafindaunsasiy

RD(tha)

#30 “Restricted Default” wansivasdnsfiinisintindrszuillutonniumanisduludoniwiovaredoyniuuiiingsns
ansnsoufiRmateyniumanisiudug 1§ Susuieshnillfiametudosnamansvindu

D(tha)

WERIDNTISRANATI ST U LN ALNATULA IS DAAIILLNNTL

Page 47| nisdodyudiutoyanaausi (Q.A)



AT UTIUTBUNANIIANTUU
nasulafady Ty n3u Wuwesd weud Wwulisouuui

Ruan a Sudt 29 flunaw 2567

NaN1SALINY yaAmulwawu | P-CGREEN | Benchmark* | P-CGREEN Benchmark

(Ruga o Fuiit 29 furew 2567) () (SD) (SD)
FoUNds 3 1hoau (28 5.A. 66)*** 6.4021 -5.05% -5.59% 31.31% 35.42%
6 LHOU (29 N.b. 66)*** 7.2866 -16.58% -18.59% 28.58% 32.80%
19U (31 .. 66) 7.8610 -22.72% -24.27% 28.73% 32.20%

37 (31 #.a. 64) n/a n/a n/a n/a n/a

53 (30 §1.a. 62) n/a n/a n/a n/a n/a

10 U (29 d.a. 57) n/a n/a n/a n/a n/a
fausdakenomu (27 e, 64) 10.0000 -15.66% -17.27% 33.46% 37.86%

* KraneShares MSCI China Clean Technology Index ETF (Adjusted by FX from Bloomberg)

*X L ANDULIUAYEY 3 ba2 6 DU : WAAITINARBUWUTNATUINNYIISTaznaInina Wlmduniswanadunanauwnusel

1BNE1INTIANANIANTUIUYBINBMNUTNATULTAYINTUAUNNIATFIY

N13IANANITANTUIUVIINBINUTINVBIEFUANUITENIANTTAINU (AIMC)

nansafivanulusfnvasnasusudladudduiuiwmansanfivaulusuan

a § 1% v ' o
ﬂ'TiaﬂV!u&lﬂ')'l&ngﬂﬂ gamumsﬁnm‘uagaﬂaumiﬂﬂauiﬂaanu
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5393 (Anti-Dilution Levies - ADLs) ¢ Tnedmdnmslunsimsandulumuuleueiasunmsdivigmiansimun
Tmﬁ]vasmsﬂmﬂgﬁ”mw LA/ 30Usgn 1A LLa‘v/‘maLmeaUgumaqmumm N.a.9. LWaL/MS0aNNANUSENIANTS
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mLuumimammau‘hﬂﬂumwLﬂmmmﬂumﬂmmmua ADLs '1muvnmsuu LL:umﬂmwaaﬂswﬂgmmﬂmﬁnawma
aa‘Qum‘wuﬂmamaaauﬁuamummsuulummsaLsaﬂmumuimLLavswamiﬁna‘mmsmwuwmvmmmmssmmui:u
I Lildfunsdnassmiieamu uavveanudvsfazihdoyavewmineamunnuiaanldlunisiansan uay/vie
Faauladeasineg fifentoatunisliiadostie ADLs lufuimstu

UindnnsveanudnEiiardeniiu ADLs Mngivihmenistontnsamuuarduidsunheasudi vieviedu
wmaawuuavauLUaawmfJaﬂwuaamme]ﬂﬂEquwLﬂu ADLs Threshold fiugtnivualy saufeusondans
veanudnsiiarfinsandmuadasmseniu ADLs uanaiuld wasveasudvsiierddermuadiudslunis
Foniiuiemenefivhaemstemieamuuazdudsumisamudn vionefumheamuuazdudeumie
awyuaaﬂiuﬂimmmammu'mwmwammﬁf\]vmmsﬂ.ﬂ

N1l U'%ﬁw%’mmsmaamu%m%ﬁﬁwﬂiuqumaamamw ADLs VILiEJﬂLﬂ‘U "UQ%‘“‘UTUL‘WllillLﬂu@mﬁa\‘iﬁﬂmi”ﬂlﬁy‘ﬁq 14/17



nasnuilaiady lyin n3u 1Buesd woun tauliseuwumn nan

1A59N19 IﬂﬁJUiHVI%ﬂﬂ"IiQ”L‘UﬁLNEJV!NL’JUI‘ZIWU’ENU?‘UVW@WH LLaJLu‘wuﬂaa%mummauaﬂamm’m NTONIUNY
?jE]x‘WlN’EJ‘LJVlUiHVIQﬂﬂ’]iﬂ’W%U@ TneA1s35uLTan ADLs stsmLﬂuuf\]vmﬂaum’mawu

aflauseninnisaglald ADLs wionniu Swing Pricing usanansaly ADLs sauiuin3asdialun1sudmsanuides
danmaaesaule

v
aa v

ae19l5Anu mﬂ%m‘%amaummﬂizamLwa‘usimmamvmmqawmammuﬂuwawmaawwmmawﬂu

q

nowusely wdesdledlillii ingUszasd fioadmaneuunilinesuusedsle
N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiasanaiiunislv
donpnosiunamuUaIeniy

F8ADIANULAY : -
° - A ¥ o w v o o - '
- ManmuaReulunsadedinlunissumdaisfuniaeamy
meumﬂnﬂﬁumiwawgu (redemption gate) :
nanUsUIY
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