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Arsssaden Arlddne Mennuannanu / dasvu

Arsssaiian / Aldanefidanfiuain Baniiuase | Banuiuase | Saniiuasa
NaINU* ansmnalasanis | 3l 3 Tieu | T2 Sk | 30 s
1] 1) 1]
1. Arsssaiian / Arldanasannanund [% NAV] [% NAV] [% NAV] [% NAV]
lszanumsla
> Anassnlannnadanig ladifin 1.6050 1.0712 1.0688 1.0700
> Asssuiflandguanatlszlomd Tadifin 0.0428 0.0322 0.0321 0.0323
> Asssuilanunenuideu laiifin 0.0749 0.0643 0.0641 0.0642
> Anldanem laiifin 2.0223
- Ansssudaunisaautiyd 0.3307 0.2989 1.4786
- AdsEnnAyamaeae 0.0000 0.0000 0.0000
- AETTNMENEUNANT 0.0066 0.0007 0.0914
-~ Menelunnstenns 0.0040 0.0000 0.2977
wannswe (Commission)
> pnldanean Lu nslamon Taiifin 0.5350 0.0000 0.0000 0.0000
Uszandunusuazaadsunigang]
2. Asssailan / Arldenefilsranunisg
laile
> Anldanei o A3 0.0166 0.0159 0.2366
sauAnassaLauuaAldaefianifiy 3.7450* 1.5216** 1.4805** 2.9731*
ATaanNA
UG
*x s yariiy Mgsiaeme vienEdule audiszylilulasamsinnisnesmusia
*oex Lismunenthderendnminduasasssuilonsneg MAstuannsgeendnning

v
o

el Gelivinmendyaniin viien1desiaaniy vsendaulavhueadeaiu

Page 35|vdsdedyrudiudoyanasnusiy (Q&A)




[ 1

%laada6515’1ﬁ?ﬂ‘ﬁi!‘hlﬁEJ‘IJﬂ’]iﬁQVqIU‘UENﬂ@W!ui’JN

(Portfolio Turnover Ratio : PTR)

(Portfolio Turnover Ratio : PTR)

FAUTLHLLIAAATUN 1 A 2565 Deduil 31 nIngIAu 2566

P2

PTR = Min ( Badunswel anaRunswel)
Average NAV
PTR = 0.27

38nsArwn PTR ldyadinsdensevienindduluseutudusmlaagini miseyarvnindduans (NAV) ady

iﬁﬂﬂﬂﬁﬂqiﬁ\‘muuﬁgwaﬂﬁiﬁ’lLﬁﬂ\i"lu

nauiiln Wadi nasrn (PGOLD)
FILNUNMSAWUATIFIS UL

o4 Ui 31 NSNHIAN 2566

. UAAIFINTIATARIA Sagazaad
NENURINGIENST 5 L. .
(WuuIn) NAARUNTWEGNE
(n) mmm?mm"gimLmemM@mﬂ%ﬂﬁmﬂi:mﬂ - -
(1) AP1ASTBUANINTNGINLLANI ZARFAIT FUIAN TN T VERLF N[ 74.14 467%
Whifean/dans/fFuusesduandamasnudvg Aoz i
(n) menansauAuA N el ey lususuna I snauls (nvestment grade) - -
v o oA A
- fusuANNTate A - -
(9) nenansARAuAUAY T Tl aag SusUA N INEUALR A I TRl - -
(Investment grade) viramsnan s llasun 1 sdnsusuadNidet e
Y 74.14 4.67%

o

Andaugagn (Upper Limit) N3danan15a1agazasmnilungs (1) 10% 1eeyafn duninedgnd

Page 36|visdadvrudiudoyanasnusiy (Q&A)



?ﬂﬂ@zLaﬂﬂﬂ’]‘iﬂ\‘Wju ﬂ’]i{j?luﬁu A mifiamizgnﬁ'u

o Jufl 31 nINgAN 2566

AUALLATAR / FONLUAR

AUALLATAR NAAIRINTIAIANA Saaazfia NAV
wannsne visa niwdauludlszing
Guehn s daun N4y uay oG
UOBT swAg gledl (Ing) arin () F1+ (tha)/FITCH 74,143.09 4.67%
wannSne visa nindausalszina
AU RINY
2840.HK SPDR GOLD TRUST (HK) - 1,396,392.17 87.96%
NINETAU mﬁau) u 117,073.76 7.38%
A r r
UAAINTWERUGNS 1,587,609.02 100%
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FITCH Thailand
F1(tha)
= o o Y o A o o a o = o v &
uwansieszAtANaNnsngegalunistissuilldnsamnuiwuananissyldludeyniuninisfu WenBauieuiugeen nsanswll
isesamsnansuiiaw) ulssinelng mealdsruunisdndusuasinmeludssmadeinuunlaefind susuinshalwssauiibifudeen
Fa . o o I F R, Ao Xa . A4
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138 "Restricted Default’ waasiisesrnsniinisindndrssuilludeyniuinienisduludentiodenanadagniu
wiihdeasansnandfifnudeynimnanisduaw s duduesfniildiantzAudaannsanswiniu

D(tha)

v v v
Al

&K = o O = ya K v A ° o a &K
uapanenN1IR AT TR IAAATULAYTRn A3aziind

Page 38|vdsdedyrudiudoyanasnusiy (Q&A)



a1l eudeveans duiivau

HANTS AU a1 yaAwmieamy| PGOLD Benchmark | PGOLD (SD) | Benchmark (SD)
(éHQQ 431 N3N4 A 2566) wm)
ElyEHf! 1Ay 31w (28 13).8. 6G)*#** 13.0883 -2.16% -0.60% 6.61% 10.61%
6 1ADY (31 11.9. G6Y*+* 12.4711 2.68% 2.43% 9.09% 11.22°
11 @27 n.a.65) 12.7505 0.43% 14.80% 8.61% 12.24%
31 (31 n.A1. 63) 12.9564 0.39° 0.10% 11.77% 14.61%
51 (31 n.A.61) 9.0419 7.20% 10.04% 12.14% 14.41%
101 (31 n.A. 56) 10.2558 2.24% 4.13% 12.26% 13.96%
ﬁ%!lﬁﬁﬂﬁ%ﬂ@ﬂlu (30 A.91. 52) 9.9993 1.81% 4.75% 14.00% 15.47%

Benchmark : LBMA Gold Price ’luanauumaameamﬁ %1ﬂsumaamemanLﬂaﬂumanauumm‘lﬁmﬂ’lﬁmnm«mmm
wanilAsuFunsrnalssng szudnsiaauada (BID) wazs1Aiduang (OFFER) fidsznalng Bloomberg Taslddaya
am9'1u.anLﬂ@ﬂuNummmqﬂeumﬁmam fl 16.00 1. ueamm’lnamﬂ«mammmnL':mwnﬁmmmmummmuamwewﬂau

zgwﬁudummaﬁlumemmm

= QARBULWVLAZAN 3 WAz 6 LADY : LARIINNARELUMUTLA ATUANNTs: 84 2a1A9na12 L lattluntsuanathina nauunu

nail

LNAITNISIARA NS LTHUITUTBI N BINUSIHNATUIUAA N TUMNINASFIUL

NNS$IARA NS LTNULBIN BINUSINTBIA A NUSENAANISA N (AIMC)

o e = a G o o o = o o
HAaNIeMLUILN '1111uaﬁ nuUag nm‘qum&m‘lﬁlﬂu FNEUEUNHA N1FANLIGN 11111‘3 UIARA

manadnladnsardudt Rauly marauunu wazAnadsanaudndulaasm
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NANITANTUNUNDINUNAN
PERFORMANCE*

Performance

Trust (%) | LBMA Gold Price PM (%)

Cumulative Return

YTD 8.31 8.48
1 Month 2.66 2.60
3 Months -1.32 -1.22
6 Months 1.77 1.97
Annualized Return

1 Year 11.24 11.68
3 Years -0.09 0.32
6 Years 9.47 9.91
10 Years 3.78 4.19
Since Inception (11/18/2004) 7.90 8.34
Calendar Year Return

2022 -0.61 0.66
2021 -3.69 -3.78
2020 23.12 24.06
2019 17.69 17.76
2018 -1.29 -0.68

The performanoe of the Trust and the LBMA Gold Price PM is HKD converted
and may differ from the performance in USD terms due to FX rate fluctuation.
Performance is calculated based on NAV-To-NAV, in HKD, including ongoing
charges and excluding the Trust's trading costs on the SEHK, and including

the reinvestment of any dividend. Mo dividends were issued during the

period, nor are any expected to be issued in future periods. Calendar year
performance figures show by how much the fund increased or decreased in
value during the calendar year being shown. Performance quoted represents
past performance, which is no guarantee of future results. Investment return
and principal value will fluctuate, so you may have a gain or loss when shares are
sold. Current performance may be higher or lower than that quoted. Visit www.
spdrgoldshares.com ' for most recent month-end performance. Performance
returns for periods of less than one year are not annualised.

Effective March 20, 2018, the SPDR Gold Trust (2840) adopted the LBMA Gold
Price PM as the reference benchmark price of gold in calculating the Net Asset
Value (MAV) of the Trust. Prior to that date, the Trust used the London PM Fix as
the reference benchmark price in calculating the NAWV.

2 The ongoing charges figure is based on expenses for the 12 month period
ended 31 December 2022. The figure may vary from year to year. The ongoing
charges figure is an annual figure calculated by adding the applicable charges
and payments deducted from the assets of the Trust and then dividing by the
MAV for the year attributable to the relevant share class.

*‘ﬁ'aaﬂa FACTSHEET o4 Juii 31 NINNIAN 2566 i - https://www.ssga.com/hk/en/institutional/etfs/funds/spdr-gold-
shares-2840

Page d0|vidvdodvrudiudoyanasnusiu (Q&A)



18a%LUALASINITIANIT

nasuila Wadu naeAn Phillip Gold Fund

U3EN nanningannisnasmusiuilagy 31in



naanuiUn Waau nasan naan

nawuln Wadd nasan

F882198AlATINITIANT

1. dayavialy
Falasan1sdnns (Ine) : nesuln fladu nesd
Falasan1sdans (Sangw) : Phillip Gold Fund
agalazanis : PGOLD
Usznlasenis : nesuln
Ussannsne : vaneass
n13ivuAeglasans : liivun
MeazBuaiiuAutouly (2181A339M9) : -
dnwnizlasanis : nosyuiitedanuinly
anwansauaYe « lawevielulne

o 13
nqUszasAvaslATINIg :

Wleszaniuoon uaziuasuanUszrvuinly uazanitusingg Wamulusisusema nefidmnefiazadsloniasuna
mauLmuwGﬂ,wLmwaqmﬂmwvﬂmﬂmqmiu&J ae! ﬂ’]EJIG]NIEJU’]EJﬂ'IiﬁQWIMﬂ’]‘mel’J Tngnawmuaziituliamulumivamu
Eumﬂmwu’l,umwsummwsmﬂawumm ImaLaaaiuiauﬂuausuluuasm'maam 80 VRILARNINEFUGVBVDINDIVU

2. Ussannasnu
Uszimnasuamuuleunenisasyu : nindduniaden
nsawmuvasulsutentsasuluniwdduniaden : ves
SULUUNBIUTIUNEIN : NDIUTIVBIAUULTILY
UMD UANANWUZ LAY :
- NIWUTIARLADT
Hanasunan (n3di Feeder Fund) : neswu SPDR Gold Trust
UszmefiinAuguanisieausuie : 89903 ( HONG KONG )
Ussnmnsasuaanueiaudu « : lidwmue
Ussinnnsasunuaadeaieaiudassme : nesussiiiiuamuuuuiirnudssinassma

sgazdsaiuiungIfuulsuIeNITaULATENYMELAY :

nesyuiiuleunefvzhifulvawpiussszna wunsaspilumbeauvesnasyu SPOR Gold Trust Tu
SamdnilasadsluseulivaFlaitiosnirsonas 80 youyaR NS AuaVsveINesyu Finamuinanidatouay
Janslaeg World Gold Trust Services, LLC maawuima World Gold Council (WGC) szmLﬂuamﬂsmvl,mmqmmlsm
f\]mmwumuﬂg‘wmaﬁuaqﬂsvmmaamamaum ﬂaa‘mumﬂanlm]vaLuauiuma']waﬂwiwsmaam JUu goans
uazdanlus ausendnnisay sinmstenelunaavannindvoszmagesns il UsEninnsveavudvEluns
Wasuulasnstomemieamuresnomudinam usmandnnindvesssmaduuenmiieninussimagesnsly
nendsilalaetielasunnudusennngieniisamuui neusendnnsasailsdelselevivesnamudu
dAny

ehu‘ﬁmaamﬂmiaamﬂumqm”L*vm ﬂENVIUR]”WQ’]SQJ’]&QVWFLUNUN’W mwa’mmwﬂuﬂivmﬂmmﬂmwmwsa
Sy maivavnmmsr;hﬂmu G]’]ﬂ’J’] 13 IG]EJlI’Jmﬂﬂi‘”aﬂﬂLWEJﬂ?iﬁ?i@\‘lLﬂu‘l’JaﬁﬁiUﬂ’ﬁﬂﬁL‘L!‘Ll\ﬁ‘u 38N13AINU
o

AL 7]
o

I aiﬂmamwmawamamu

w1 1/11



naanuiUn Waau nasan nan

Im&JUﬂmmamua%mwﬂuammmam&JmmmLwaﬂmﬂummmmmnamwLLaﬂLﬂaauuumwmwivmmav/‘ma
ammwaﬂmamwmLwaﬁaﬂﬂummLammﬂmimumumammmﬂm (muﬂumamaammwamsmwuﬂumﬂ
Uszne) il Tuaunan ﬂmwuawamﬂuawmwamamwmLwaﬂmﬂummmmmﬂan IWEJ‘U‘H@EJH‘UWGEJW‘U%
VOIUIENIANIT ézmmammuwumm‘umimﬁsmiuﬂmﬂummLasm Imw’ﬂ,mama‘uLmusuaﬂﬂawuimsswamamﬂ
mummwmu ImaﬂimmmwuawﬂuamzmsuasmamwmLwaﬁmﬂummLammﬂmimummaqmmwmm 979
wﬂmamauLmumaaﬂawu‘[,umqmmma ifussfusamesdiludnunzdunse edrlsad nawuzliawuly
mwmi‘w:uaﬂwmvmaaammwamamwmLwh (Structured Notes)

ol nesyuazasulumihe CIS Tudsumaldlsitiu 10% vosyarmindaugrdvesnaamusin mudnsdns
amummmmmm@aaﬂmwaauma@mym (single etity llmlt) Fusnsnsluanuszmer

See

’Lumuvﬂnm ﬂawmvmLquvl,ﬂawuiumaﬂsvmﬂmLaasﬂ,usawumluuaam’ﬁaaav 80 mawammwaauﬂum
N Wil ﬂmwmﬂmnmsvmmamiawu FalszeznaUszuna 15 auuuumummmuwwvwsmﬂm
NSNIAU wazUszanad 15 Tunauanlaseng LLav/MiaiusnaqwmamqummiawamamaﬂumaauLﬂaawuwawu
Wuswaunn Fediszesnatldiiu 10 Swinis egelsia lunsaifanunisalnisamulusisseinanion1sau
’LuﬂaqmmwivLwﬂimmmvam WU NNIEARALALLATEFAANANUALNIY Lﬂmmwumﬂ/ﬁammmiﬁmm 1A
LUﬁEJULLiJﬁx‘Iﬂ{]i”LUEJU NLaumwﬂumﬂﬂi”mmmmﬂumimmn WHudu ﬂaammﬁ]mawvaamsawﬂumq
Usenaduni1stainsa LLavmalummsaawulummvwmimaLaaalusaw‘ummsasav 80 mawammwsau
qwﬁmmﬂamulﬂ Tunsalasnan Uswammsf\]zsqsmumﬂumm3aamu°lw.ﬂu1ﬂmmammumiamumamumm
AMENITUNIT N.A.0.

ﬂim‘lﬂ‘Ui‘U‘lﬂfﬂﬂﬂ'ﬁW‘MimﬁL%U’J']ﬂﬁaﬂ%ui‘t\lﬂ@\‘wm SPDR Gold Trust liinzaudneely o1 ﬂimwwamammu
‘U@ﬂﬂ@ﬂ%u@ﬂﬂﬂi"L‘V|ﬂ(§]’1ﬂ’J’]NﬁM@ULLWWUENﬂ@\Wlu@u‘] mu‘lsmamsa%ﬂﬂaLﬂ&Nﬂuammuamﬂmmammnu
Jusseznaiuu %i@ﬂ?iaﬂmu%@ﬂﬂaﬂ‘ﬂ‘u(ﬂﬁﬂiuL‘V|ﬂ11lLUUIUMWN%UGH@‘U‘U’JN%i@IﬂNﬂ’]i ﬁi@LﬂJ@ﬂ@\‘WlUﬁl’N
‘Ui“’L‘VIﬁﬂi”%Wﬂ’J’mr}\lﬂi?EJLLSWW&Iﬂ’l’mL‘1/i‘lJ"U’EN‘1/I‘LJ’J8\‘1’1‘14‘1/|ﬂ’]ﬂUﬂLLaﬂSQVI‘HfﬂN‘Ui”LVIﬂ mamammﬂaauuﬂmﬂg
3”L‘UEJ‘U‘V]’E]'WENN@@@W]?W]L‘U‘Llﬂ’]?ﬂ’e)\‘iﬂ’e)\WlusL‘lJﬁ’m“Nﬁ\Wlu ‘Ui‘U‘Vlf\]ﬂﬂ'13?1%’3‘1.46’1‘1/15%Q”W‘Miﬂﬁﬁﬂ%ﬂiﬂﬂ@ﬂ%ﬂi’m
G]'N‘LJ?“LVI?T’E)NIGM@JHIEJU’]EJﬂ’]iaﬂ%uIﬂaLﬂEJQﬂUi‘U’e]MiWﬁ’JULQBEﬂUiEJ‘UUUEU‘ZII@JUEJEJWJ’W@EJ&” 80 ﬂJ@QQJﬁﬂ’Mi‘WEJﬂ‘U
ﬂ%ﬁﬂ@ﬂﬂ@ﬂ‘ﬂu Imamﬂm‘ummmaumﬂwawmﬂawmm LLavavﬂsvﬂm’hﬂwawu’aaawumwmwmiuuas
N1 15 Ju ﬂ’e]‘u‘G”iHﬂ’ﬁL‘Ua‘EJ‘LJLL‘Uaﬂﬂﬁﬂa'YJ

Lu@ﬂ%ﬂﬂlu‘ﬂﬁ’l”ﬂﬂm Lauaﬂmmmﬂawumﬂﬂmmvaﬂmhﬂuﬂawwaﬂ p819lsAn memmwamauamm%
Laﬂiﬂiﬂﬂﬂifﬂﬂﬂﬂiﬂ@\‘mu ﬂ?&J‘Viﬁ\‘iQ’]ﬂﬂﬁiLﬂu@%qﬂﬁujﬂaﬂwuﬂiﬂLLiﬂ ‘Vi’]ﬂLﬂﬂﬂimﬂx‘l(ﬂ@l‘Uu

(1) fdanisnesuinnsanuawiui anunisainsamulumsssmealivanzay ludufivzneliAnusslemigean
FonewuLazhiomieamu

(2) finswdsunlangsudevinestesiunsihdulvamulusadsena

(3) ldaansaassm wag/vse amulunsausiuinUsendlag fluleuiensamuaenndasiuinguseasd
wag/v3e Wleuen1TauYedlasIng

) ° "oal Y = Y & o 1 &
anwagvemaIiuiannauranawpuduluauvanina Awelul

(n )‘maﬂmLLmmammmﬁmLLavmumsmaamﬂwmmmmLﬂumaamﬂuamammiuwmwaam’iuﬂs%wﬂlmsma
luszdvanna Imstswi'eNmﬂm’smaimaﬂwaamummammawmmu,mﬂlm Foil ielviulaimesduied

ﬂ’ENWU@QVIULUUVIEJEJSJiUIUﬂWiSUSﬂH85“"1/1’3’1%4?‘1’1‘1/1@@?‘1’1%%1‘14‘1]3”mﬂﬁi’eﬂiﬁ”ﬂUﬂﬁﬂa

°u)Iumiimammammawaqmu,m ﬂ’;iﬂivmﬂmwu’mmwmmLﬂuaasvLﬂumamﬂuammwmiu A9 The
London Bullion Market Association ("LBMA") 6?1@’«3“ﬂmumw‘uawmawmmmBMA s[,‘Viﬂ’]iEJ’e)?,Ji‘U

(@) Iedufisansuagineaariin s lame ag1alnsvans

w1 2/11



a I

naanuiUn Waau nasan nan

v
Y o

Ml PIuENITAUaVSTaINaMUrIEa UM enaulnnasaellan Rl
1. Igmugmsamuanslunievenamuinaszma (nesuuateniy) lnendsluseutiyidesninfosas
80 YDIAAMINGAUFVITVRINDMUY VeINBUNITAMUMTONaUTlnines vise

2. figmugnisamugvslunievasnaausinslssme (nesyulaien1y) lnawdsluseuldnyilitesnivie
wiriufesay 80 YA niNGaugvsveayu venamumisamurionamuiinnes lngnaswusig
UszmeldfTnguszasdnisamuluviuesdediunemuduivse ETF

“[.umzu‘mmﬂmmmsmﬂaamuﬂmwwmammwUauamamaﬂuaﬂwmﬂmaﬂwmmmmmawu USENIANITAE
AUAUATANUNSNLNEUN LLauﬁﬁﬂ’]iVIﬁ’mﬂﬁwﬂmuﬂiillﬂ'ﬁ n.a.6. Uszn1an1nun

(n) yaAmsndduans a Julafuniaeaauiunitaeduamuvesyarmindduansvenamulaieniaay/vse
NOIUAUMINGT?

() EJamamaquamwswaauawﬁﬁuamawuﬂmama LLau/‘maﬂawuaumﬂmaamaﬂ,umqswawna’l 5 3‘14‘1/]’1?1’]519]
AnRDNU ﬂGﬂL‘U‘uf\]WU’JuLﬂ‘Uﬂ’N 2 1‘14 3 Suaquamm‘w8auawﬁmaaﬂawmawuﬂmswm LLa”/Mii’Jﬂ@\‘IVlua‘LJﬂ\‘iﬂaTJ

‘Ui‘lﬂ%ﬁ]ﬂﬂ'ﬁﬁ]“’ﬂ’]Luuﬂﬂiﬂﬂm@iﬂu

519 YANITAEUNTS

A15ANEUNNT SrgzIanAlung

1. uwiavgiinesyuuanemsiiyarmindauanas

W5DULUIN el 3 JuvhnsiunsTuiid
nsAiun1sves uaa. Wdtnauuazgtenie miﬁJmLwaﬁagamaaﬂamuﬂmamqﬁﬂimg
(Lmeamsmﬂmmaqmuamﬂsﬂwumwamamaa W9

M laeTIN)

2 Lﬂmwwauammﬂ‘umsmLuumimu 7.3.1 s

awumlﬂ n5oude 1

(G]"IL‘lJ‘LJﬂWiIMUﬂﬁ’]ﬂiWLﬂEJ’JleENLﬂﬂLNH‘U@ﬂJaﬂﬂﬂaq’Jﬂ’w)

ety 60 Yutuws Tund
3. UfuRmuwuIvanIsaiunisaude 1 mMadawmedayarenamulaeneiving
1919

ety 3 Jushnstuwa T UNALRUNSANNY

4. S19UNANNTANRUNITINUTD 3 TAdNIUNSIU v o
3 Wdasa

‘VN‘LJ Iuﬂ']iﬂﬂwlmaﬂﬁ’)uﬂﬁaﬂﬂwﬂE'Nﬂ@ﬂ‘l/]‘lﬁ’m@ﬁuﬂﬁﬂmmﬂﬂiuLﬂVl“U’eNﬂ’eN‘Vl‘Ll vsTndnn1sonaldtutaessey
e Aeil 3’31J®’38ﬂ1ﬂ ‘VN‘L! Immuﬂmﬂsﬂaﬁummmawul,ﬂumﬂw

1.1 9szza 30 Juduusiufisanzideudunaausiy
1.2 995882181 30 TUNDUENNEINUTIM

1.3 ‘ZI’NT“EJ‘“L?ﬁ?%@l@ﬂ‘ﬂﬂﬂﬁ‘ﬁﬁﬂ’]EJ‘V]?WEJﬁ‘L!"U’ENﬂ’eN‘V]‘LlL‘L!’eN‘ﬂ’]ﬂlﬂiUﬂ?ﬂﬂ"U’lSﬂuﬁi’e}ﬁULUaEJ‘Lmu’JEJa\‘Wm ERH
miauamammﬂmw ‘Vii’emﬂ’liI’eJ‘LJEJ']EJﬂENVl‘LJ%TH’JUQJ’m mamasamiawu ‘VN‘LJ maaiumu 10 Juvinig

d5edIAY VB INBINUTIMANIUTEINA

wu13/11



naanuiUn Waau nasan naan

Wanawu : SPDR Gold Trust
Uszbnm : nosudiien (Exchange Traded Fund) aangileulunainnannindieesn Qu doine uazdealus

wleutenisaamu : Tulsuisnisamuiygasulunasruie Weaiwanauwnuvenawulilndifusiuxa
AOUWUYBITIAMBIMNATsTsHleNLar AT elun1sInn SN INAYeINe Y

Aauanauselev : The Bank of New York

AUSNYINSNIRU : HSBC Bank USA, N.A.

e

Marketing Agent : State Street Global Market LLC

vy
[

Sponsor : World Gold Trust Services, LLC #ifiasfulag World Gold Council (WGC) Fuluasdnsiiliuaramilsidanstiumy
nOMINEveIUsEImAE AR SHALN

3. dayaneaiudnuIutunulasens
UURUNULATINITENAY : 1,000,000,000.00 U
ulguremsiiuRuyulasenas : i

TuseningsazIaNISIEURVIBNLILAUATILIN UTENTANISIEUBvIEMIIEaUINNNTIIIWINRENY @ lTudwufeuas
15.0 99431uRunulATINTg

yaAmas1liseviiag : 10.0000 UM
FIUIUNUILAYUITUAY : 100,000,000.0000 138
FIANVIINUIAMUNLEUDVIBATILA 1 10.0000 U

S18AZLDUALNULAL ; -

4. MIVIMTIANINBINY
nsawuludyadevieasniin (Derivatives) : liadnu

nsawulunsiansnidyyrPeuiealmiiuns (Structured Note) : liasu

NAgNSNITUINIINBMU (Management Style) : slanidlvinausznaunisindioulvimudyily
tracking)

@

99 (passive management/index

ANT9ATAIURUNIUVDIHIUANNVDINANDULNULRAEVDINDINUTINUALHANDULNUYRIRYNYIN (tracking error : “TE” %

1A

fal) : 0.00

ANBAUZNITIIUHANDULNUYDINBINY : TeranauwnuLuulidutou
5. nsudsviiaviiaeasu (class of unit) : 1idl
6. M3IeRuluna

wlauren1sneRutuma : L

naninauain1sInekuluwa : -

Aviuaal 3813 wazdadnialun1sdnetuiunauniteniieau :
1aidd

7. M3SudeRunIgau

LAATUAYBINTTIUTBAY : 2000.00 UM
v w1 4/11



naanuiUn Waau nasan naan

IUIUNUILAVUTUAIVBINTFUGRAY : Liifivun

ad o ﬂg’ = ]

ABNITUTRUNIIEAYY :

- wuunaeiiavesytionuamnu
szazalunsSudeniy : niurinis
n1s5ueRuMIEamY : fhevilsamu ludesudsaiml

SIUALLDUALNULAY :

‘Ui‘t’ﬁ/ﬁ]ﬂﬂ?iﬁ]‘“i%‘U’)‘ULLa‘“L’Ja’Wﬂﬂ?ii‘U%@ﬂuWu’Jﬁa\‘mu‘lﬂu “maaaﬂjmumuaiﬂmauamﬂm” ‘1/N‘Ll Uiﬂ%%ﬂﬂ?i%@ﬂﬂ?ﬂﬁ%ﬁiu
ﬂ’]iLUaEJULLUaQ’EI‘uLLa“’L’Ja’Wﬂﬂ?iﬂ’]ii‘U"U’e}ﬂ‘UWU’JEJaQVIUI‘WLLﬂNﬂ’e]WH’JEJﬁ\‘Wm L‘W’e]L‘IJ‘L«!ﬂ’]iE]'TLl’J‘EJﬂ’J’]lIﬁ“@’JﬂIﬁLLﬂNﬂa%‘lﬂHaﬂ%u
Tueuan Iﬂ‘c’ﬂ;&lﬂa'ﬂLUUﬂ’]iLLm‘UIﬂNﬂ’]i Immvﬂi“m@ﬂ‘mma‘wmaawumwmwuﬂmuaefm 15 Ju N’]UV]NL’)UI"UWUS‘HVI

IANTT LAY Nﬂu‘UﬂU‘HﬂﬁiﬂHEJ%ifJiU"U’e]ﬂ‘UWU’JEJaQVIu

Naa‘mm8aw|ummsammaﬂwmsawumu%ﬂmﬂmﬂG] ‘VlUi‘UVI‘ﬂﬂﬂ’]iLU@IMU‘Jﬂ’]iWWNVﬁ”‘U‘lﬂ‘U “mdaaﬁumumumaua
ﬂENVI‘L!i’JlI” Iﬂﬂﬁ]‘”@]@ﬂﬂxﬁﬂEJﬂ‘lJ‘VI‘U’JEJﬁﬂWUL‘U‘uﬁ]Tu’JUN‘ULLa“/ﬁi@‘ﬂ?ﬂ’]ﬂﬁﬂ?ﬁimmqﬂ’JWVlUi‘H‘VIQﬂﬂ’]iﬂWVi‘U@ 1ummmmsaww
ﬂu‘mnEJaﬂwuNumalwmmwmaawummaEﬂuumjmmmammumwmmm ﬁiaIUﬂiﬂJVW’m’J‘uﬁU’lEJﬁﬂVlUVINﬂEJVI‘U’JEJ
awumaﬂmimaﬂu ?,J’]ﬂﬂ'J’W’TLJ’J‘IJ%U’Jﬂaﬂﬂu‘ﬂﬂﬁﬂ{]EJEJ'IUiWEJﬂ’WSVlUUVlﬂIﬂEJuWEJ‘VI‘“L‘UEJ‘LMU'JEJ@\?%U inammiavaamma
mwawuﬂivaﬂm %Wﬂﬂuﬁu@ﬁaﬂﬂu%ﬂﬁﬂﬂLVI’WI‘UiWﬂ{]E]EJIUi’]EJﬂ’ﬁVIUuVlﬂIWEJ‘u’]EJVl“’LUEJ‘LMU’JEJ@QVIU‘UU SLUﬂiﬂWINﬂ’e]WH’JEJ
awuuaammmaa‘uawmHawﬂuumﬁummmamwmwmvmﬂ ‘Ui‘l‘ﬁ/lf\]ﬂﬂ?i‘U@ﬁﬂ’JUﬁVlﬁVlﬁ]”iU"?]@ﬂ‘LJVi‘U’JEJa\‘iVl‘lJVNﬁEJﬂ

‘Ui‘t'ﬁ/lf\]@ﬂﬁif\]‘“ﬂﬁLu‘lJﬂqi‘Uﬁ”N‘Uﬂﬂi‘U%aﬂu%u’lﬂaﬂﬂumﬁuﬁﬁﬂﬂiﬂﬂﬁﬁUﬂlﬂu “Muﬂaaﬁmumumamaﬂawuim” ‘1/N‘Ll ﬂiiu‘VI
‘Ui‘t'mf\]ﬂﬂ?if\]ﬂi‘ﬁll‘l]’e]ﬁ/l’]\‘iﬂ?ii‘U‘mi”ﬂ’]iU"?IEJﬂUﬁU’JEJa\WI‘uLWQJLWJ ‘Ui‘UVI‘WIﬂWi‘U‘“LLQ\‘IIWNQ’&]WLJ’JEJVIi’]Uﬁ'NWU’]IUL’JUI‘UWﬂJ@Q
UIHNIANIT LLa‘vmauuauumsmwiaswaﬂwmaawu

srgrladnsrRuAmneAulgamunely 5 Jurhnsiuudiusuderumheamu

Naawumaﬂimisuﬂs”ﬂummmwmaawummiamaﬂwm EJ@QV]U%ENﬂENVI‘iﬂUiU LL‘U‘UﬂiuﬁiiMﬂivﬂu‘UUMﬂ’lU%U’JEJEN‘VI‘LJ
mumwﬂivﬂumm Ingansafnwsgazidun L‘Wll Wiulad “maaammumumauanawusw i

IuﬂsmmsmSﬂuﬂsmiiuﬂsvﬂummmwmsmawwzmﬂuuzusmwulmLUmLmsswamawaawmsawu (Omnibus Account) U3EW
f\mmif\]wzmvLaummaﬂwmHawﬂmwiwﬂsvﬂummmsﬂu 5 Suvhnstuustusuiefungamu i Lwalmﬂuvl,ﬂmzu
TorinruUAYas N.a.0. ‘inﬂiwﬂummwmmmaqm?LaummaﬂwmHawumlmumﬂuswammﬂwﬂumaqmumammism
Ussudineumhoamunislu 5 Suhnstussiiufuiefumhyamu ImsmﬁmimivLqummaﬂwmsawumLﬂulﬂmw
inﬂszﬂummmwumi”ﬂuﬂimsimﬂizﬂummmwmaamu

o Y o w A a a o = o & A '
Nau‘l"u UVINNA %i@ﬂ%ﬁiﬂﬂﬂii%ﬂu mﬂau NIDNTITUYDAUNUIYAINIY ©

1. matszaiudefu Fudsumieamuievinning wienindauduwmiiu
ﬂsmmwwmﬂmmmsamsvmmaﬂwmaawul,ﬂuwul,l,avavmsvmmEJﬂwmﬂaqmuLﬂwaﬂmwwsawswaauaul,mu
TmEJmamwawumﬂaqs‘umivmmmwmsawmﬂwaﬂmwwsamwsauammumu waruIEndanislasuuiiavlidnsy
m‘U’]EJﬂ‘lﬂ/i‘lnEJan‘lJLU‘m/iaﬂVIiWEMiEJVﬁWEJﬁUEJ‘lJLLVIUL\‘mVLG]
2. Msdeutmusnsdrsziudmsfiumbeamuiuuidfemieacmu
Uidndamsasieushmundssrvnsfumheanmuusngiiemieamuiifiddmnefumbeamuvesnomusindal il
avnlunsditdmunlihlasistedediiduninsdiselud | o
(1) Uitmdamsfinnsanuds frnuidelasgsinuazaummaunaindunsdiidunglamauileisil Tngldsuamnudireuvess
auanauszleyiug

(n) Swmdndwililiannsadimie d1eleu ndnnindvFenindauvesnemusnilaldegauivnauma
(@) ummwmﬂmawusaﬂﬂmumsvLﬂumﬂwaﬂm‘wwaamwaauwawuhmmmmmLamﬂﬂm Bavmfananeguenivilens
ATUANYBIUITENIANTS
) waa‘mmaawuumaammwmsawuﬂawiﬂumﬁvsrvnmmiwmms‘wmw AfueRumiteamuTanomuT

wu15/11



naanuiUn Waau nasan naan

Welsigndes Tneflyarsiaud 1 amsdtuly uasAnibushadudiosas 0.5 vesarviesmiignios uasiguanaUssloviss
lmimimawamaimﬂsmumil,l,f’flﬂmmaawamavswmumimLsusjiwm

mseurhmumstszAmeRumiteamu au (1) wse (2) inammwvﬂgummwaﬂLﬂmmmmdﬂu

(n) BWourmuatrszAirefuldliiv 10 Swhmstuwsiuiidienheamuiidmesiumbeamuiiy Buusdldunsioui
ndinny

(@) WidliemheamuiildfimdmefumhsamuliudlinsuinsdousmunnsdsamneAumieamu naonay
UmLwamamwmaammwammvwawumlﬂimmwLiaqmﬂanmmﬁmﬂm 1 ey

(A) i amsideuimundiseAueAy wiewiidndinuiiuanagnavesmsideu uagvdngunislsiumuiiuseuvesdpua
wausglovilnude (1) ‘mamiimawauaﬂmmuawaﬂrimumma (2) siedinenlaewdy mumwmmmmmawmﬂm
guanauszloviaiiunsunuile

(@), ). lusgwinmsideuimusdisyinmnefu wndiiombeamudwiefumbeamulugimadngn Wuidniansiudedy
ymhwasuiiy ImamawwsvmmaﬂuLmwaa‘mmaawumummmuwmmmmaﬂuﬂawaq

3. Lﬂa‘uisuLLawuamﬂ@flumswaiiLLavmsIawmaaqmu

= ¥ o a 1l v A A %Y a ' o
wauly danfn nishivielisuderuliduasuniteamuniuds :

v

ﬂ’ﬁl@ﬂﬂEJ‘liJiU‘lj’e)ﬂulﬂ,JﬂULU@EJU%U’JEJ@Q%UW]?JW]&\? ‘Ui‘U‘W\]ﬂﬂ’15%”ﬂgU@M’]Mﬂi”ﬂ?ﬂﬁ’]‘uﬂ\‘i’mﬂm”ﬂiiuﬂ’ﬁﬂ’]ﬂ‘U‘Viaﬂ‘Wi‘WﬂLLa”
pANANANNSNG ‘Vl &u.9/2564 Li’eN nanLnau L\‘l’f)‘lJI?J LLa”’Jﬁﬂ’]i‘ﬂﬂﬂﬁiﬂ@ﬂ‘W‘ui’JﬂJL‘IN’e]f}\IaQVI‘LWI’Jl‘U ﬂENVIUi’JﬂJLW’e]NaﬂVIUVIZﬂ,‘USW
oy LLa‘”ﬂ’eNVI‘Lﬁ’Jﬁ,JLW@NaﬁVIu‘UiuLﬂVIﬁﬂ’WU‘U LLa”‘Ui”mmﬂm“ﬂiiumimﬂummmmw nu.11/2564 Li’eN PANNUTIAITIANTS
ﬂ’eNVINi’JiJLW’e]Na\‘WIuVI’ﬂU ﬂ’eN‘VI‘LJi’J@JLW@NaQVIuVIZJI‘UﬁEJEJ@EJ ﬂ@ﬂ‘VI‘Lﬁ’JlILW@NaﬂWuUi‘JLﬂVIﬁﬂ’WUu LLa”ﬂENVIUi’JﬂJﬂ’JuUﬂﬂa

8. AsITUENLazA ldTe
8.1 AnsTsuLlausIN
UszanamsenlédnefiBeninuainnasmusiunsnan Tudaslinuiesas : 3.745 selvesyadmsnddugrvenamusiy

SNUALLDUALNULAY :

A55IULHENNNTIANTS mﬁismuammLLaNaUsv‘qumﬁﬁmLuaumamvmawmaawu Aldanaieaiulavandiosusu
Anldanedu 9 mmmsaﬂs“mmmﬂm wu ArsssulleuuwazAliInslunsaeuln® Adavinenansing 9 vesneamu wu
mqaauammmamamw UsgniAsiufeAdngdaenansaanan Luasaamuuafmsvmmmlﬁumsmwzmmumﬂﬂawu 1]
Lﬂ‘LJSE]EJa“’ 3.745 maﬂmaauammwaauam aeglshnny ﬂﬂ%ﬁ]’]ﬁﬂx‘iﬂa’nL‘U‘umiﬂi“’MWﬂJﬂ’]ia’]ﬁ]LUﬁEJuLLUﬁﬂlﬂWWiJﬂ’J’m
mmuamuaﬁﬂuﬂwama 9 WU VUIAVBINGIYU mmumaammaawu udu usived fu.,,lmLﬂuﬂmamwuawawamm
ASTINLEEY RUADULVIU uazAlTaneaIg o) wlmwhamwmLwﬂuimqmi

8.2 AsssuflennazarldinefiFeniiuainnasusiu
UszarunisArsssutennisdnnissed ludnsalidiiuiesas : 1.605 selveyamnindduansvenawusiu
UszanaunsAsssuivadauanauszlevisnet ludnsluniuiesas : 0.0428 sdelveswadmingaugvsvesnamusiy

UszaunisAsssudenwensidoumitsamuset Tudnsbiiiuiosas : 0.0749 sdelvasyarmindaugvdveinamu
33

Asssudleuiiuznunisaau : il
AssuLaun1IRTInUIe « 1l
Arsssulondue : 1
UszanaunsArsssuiten Tudnslitiuioesas 2.0223 dellvesyadmingaugvsvesnamusiy

eaudeaiuiy (AsssudeuuazalidnefiFeninuainnasusiy) :

ﬂ’]l“llﬁ]’]ﬁJ@W]@lUUVl‘i]uL’iEJﬂLﬂ'Uﬁ]’]ﬂﬂ@ﬂWUTJQJW’mﬁ]’]u’JUWQWBQN
(1) AN TTULTEL Mi@ﬂ’li‘Uﬁ]’]Eﬂ,Uﬂ’]i’ﬂﬂﬁlﬂﬂﬁNVlu ﬂ’lﬁi‘illL'LlEJlIﬂ'ﬁﬂGWluLUEJ‘HﬂE]WﬁWEJﬁUL‘UUﬂBQVIU§31J UaZAGTINLHENNTS

w1 6/11



naanuiUn Waau nasan nan

v

‘\]WVI”LUEJHLW?,JVM‘UENHEJGWUS’JZJ

(2) misumEf[,‘umiiwwvLaum%wuwawu Algangluniseanida miszmsﬂ,‘umimLaumsuwmaawumﬂ Joydgoniing
amudnehnludydnesu LLavm‘LsumEf[,umsmLqumummmumiswaﬂwm&Jamu

(3) aldelumsduasinise adnvlawanUssanduiug sdelavanysznduiug alldiedunsnann Mamoun
A3 Inennsdsasneisnisle g saenrumsinduaundneusususinnesmusiy Liiusevay 0.535 salvosyas
nIndFuans

(4) Andpvin mwuwwuqaa%muLauaﬁmwmaawumqLLiﬂ mwuwmqaaﬁzmul,auamwmaamﬂwwmawum Ala
wmaammumuamwmaawmﬂummmwivL‘vm ARRTIANIUN LasAdnasIulTEanT 189UNTEUTTEEIRT 6
WouvesseulUnyd Mieniltdausnnan $1891U Laranninen1aY BegtevIeaImu LLa”‘Uﬂﬂa‘WLﬂEJ’J‘U’eNﬂUﬂ@Q%ui’mIﬂEJ
n59

(5) Anldanesingg MAsadestunamusm wu madsuudasudludiufulasing msasszmaluvilsdeinn n1sda
Uszguifiovheamu nsvenigteniisamu Asssulousuinnsnieg Aernisuanud Aayeda Alusudlons
Wnsfngt Alnsans Ay AdsenelundedoRun Dudu

(6) A13AVIN wasAruinlsdesusesdvisluniieamu LLavLLUUW@JW%IGZTLumsmmstssumﬂamuifm

@) misumwLﬂmmmmmsawﬂwaﬂmwa WAZNINGAUVDINBINY 1 AnenT e unendnning vsenstansang 9
M@ ensuanud arldsnelunslou wasuloundnning Atldsneuenstoundnning eldaelumsdnvonansi
Aentostundnning lidelunisinienansavslundnning uaz/v3e Asssuiilen LLaVﬂﬂﬂmaauimwmﬂmaqm
ansaaulunanning waz/vie n¥wdautle

(8) misumaiumsaawm immmimmaaws‘wmumaa’iuﬂmm wazAeUseing mwﬂswwngwma Alddne vilern
ﬁii:uLuswmswaﬂumsﬁmmsm)wuim iy AldReTiAnTunsEamamasey viemsdduaiiflensudiseud
109 veenaanuT

(9) Aleane (G3) IumimLuuﬂmENmLLawaﬂiﬂmwﬂaqsaﬂmswwmsﬂgummwmm weiBgnAdulnunaunu
ANMLELINENUSINIANT LW@Ui”IEJ%U%@&NﬂE]%U’JEJm%u LAZNBINUTI wWiadloldsumdsanndinauanenssunis
n.a.0.

(10) A555HL B LLavﬂﬂﬂmstq 1/|mwuaqmmsmsvmmﬂﬂwuwawumwaﬂmwa YER) wswaauammuuu

(11) Al3e Avsssuilon waz/v3e Aandenns mamwmﬂ,mwLﬂmsuawﬂuﬂivl,mlws wazsnaUsvina (i) FiAnty
mammmaaﬂumiawu viseillBlunindau wiandnmingislulssmelng wazsnadsvnd wWu nssam Tleun Suney
AU gua NusnY Hostunatsslon Asssuidion uazaldislunmsuanifsudunsessame nislouiu aldane
suaﬂﬂuasumﬂwanm‘wamqmvL%ﬂiumﬂmimimlﬂ CRGERHIRIIY LLavmiszjm&mLﬂwuaaﬂumiﬂmﬂummLasﬂ,‘uamﬂ
LLaﬂLUaﬂquumw mﬂivﬂummLammﬂmmaﬂl:dawuumwmwivLwﬂmmﬂmiuﬂivmmlm wagAIUTENA NIOAIY
Lammﬂ,mmﬂsmmﬂumsawﬂwaﬂmwwﬂu UaEANUTEWNA WU deyeyn Forward, Swap, Future wazAlgane wise
s93uLlEasUIANSANY Aufinease audearldane LLavmﬁisuLuwaul@L‘Waiwﬂawummiaawﬂwaﬂwswamnma
Huduy

(12) Asssuilen videalddnesneg ‘1/1mmuiumiammsnawuwﬂuﬂivww‘i waLANUsEINA 19U m‘I/!‘LJiﬂ‘U’m{]Vi?,J']EJ Al
mamm vnmmsuummgwma ﬂﬂsumamuﬂgwmaLwasnmammmﬂawu miszmsﬂ,umimmwusumﬂawu Aldane
A199) wmmumﬂmsﬂgummumm mammawma visoUsznAvesaay Alddnesie TunmsUsranua Wy i
Tnsdwvinslna Alnsansmslng andiuma aitin Audedss Auseiunsiums Wudu

(13) AlddrevesgFushnminddulusauseine vseaudsurnuanninglusaussine LWEJLﬂUiﬂHWliWEJ?IﬂHMNUi”L‘VIFi
szmLuaiamumﬁiimuammLLamaUsvistzjuLLaa adoslsiAudenay 0.04 maﬂmamammwsaumwm Wneae mmmau
Wame Buusasssudounisdnns AsssullendguanaUsvlovy wazArssullonueveidounieamu o Sufidunn
(14) As553leu yerrldinefiAsfunstsra Suthsran Ay oSNNS Wy AsssdeusuInng 6
ﬁii:uLusmmmumﬂ‘zjmmiwmaﬂ’mﬂLduLwa?jﬂizimmaﬂmWB (Settlement Advance/ Contractual Settlement) ’mﬂa
SuransndaumaUseina Judu

(15) Aldanesina lunstszdad wazidnnesu

(16) pnldiHedue 7 wmmummmmﬂmawuim Wy AUsznalumlsEeRun AmANNLUURLN Aluswdlanns dwusu
wilsdeldnauiudfionuisamu ml‘zjmsﬂumiwﬂivwmwmaawu Anlddrglunisaeuind AldefiinaInn1ssu
mumammium‘waLwaLﬂwaﬂﬂsVﬂumsawu ‘a7 aﬂmmisumamm vnmmsuummgwma

¥

8.3 AsssuflendiFeniiuanddsdensedionieau

u

ASISUNENNTVIENUEAMUY (Front-end fee)

W1 7/11



naanuiUn Waau nasan naan

Reulvlunsimuadasiasssudeunisuenissamu : 1
UszananisAsssulleunisviemhvamuludnnldiiuiesay 1.0 vewamiivamu
AssanfisunisiudoRumiosacu (Back-end fee)
AssaanilounisiudoRumiosacu (Back-end fee) : lalil
AsssuilsumsduilAsumiszasmuid (Switching in)
AsssuiilunisdullAsumineaauid (Switching in) : laifl
AsssuilsumsduilAsumiosasmueen (Switching out)
Asssuiilsun1sdullAsumineasuaan (Switching out) : i
ASITUENNTTTOUNUIEAIMY : i
AssALEY : 0.0 UM
fiavulwamu : 0.0 e
ViTaLAEYRY : 0.0 MY

ludns mufiuensdeueniu
ASIINENNTRRNENATULARSENS luneau : §

atuaz : 0.0 UM
Tudnsn mufivensdeudeniu
AUSunsalveAunlteaunaustaziIantonsasiiualulasenIg (Exit Fee) : Lidl
AssuLludy : 8
' a oA ! ' = a A a I d vy 1 v & v
AsTIUHENAU WU AsTIuTensieute ana ey n1seenluntheasulunsiigtentheauieave Wudu
ludnsliiiiu Sovaz vesyadmuwamu : 0.0

AN

oY
4 = e

= a a ' = a a < v A '
INYATLDYALNWULAN (mﬁii&lmﬁluwlﬁﬂnlﬂumn@ Q‘U@ﬂi@ﬂdﬂﬁ“ﬂ?ﬂaan) :

- Asssuiflounsiasuile ana fieg mseenlumheasulunsdfifiiomieamudoseludnsiuensdeutimun il
L‘waaﬂ,‘vmsv‘m°umamaUsv‘la‘uua’miamamawuim IﬂafmiamLﬂ‘umﬁii:uLuwmﬂwaa‘mm8aawu1uauwsuﬂwsuaw7318ﬂws
Flanan?

- Asssuflounsleuiudmiunmsiedeiuaulsiuddiionie TunsdidnlasimaiiodhdadRurnvesfionine : susan
LLavanulwmqammswwmﬂuammm

- mﬁsimLusmmwmmm%wmaawumﬂumwumﬂmmmawmsmm ArsssufsnnisloutuaveAumizeamu
mamu{]uwawwmuumﬂ‘umwawmaawm puSaiisunansmdasiimuadunisialdlunstduinsleudu

- Asssuflounsvelldsude-ana Moy Mseenidaruneumieamu viedaiutusalnilunsdayme nielunsdlit]
awmaawmmwauaumjmumﬂlmiumummaﬂ wﬂﬁlmmmsammﬂLﬂumﬂmfaLﬁm‘umuummaamawmaaqmmm
mmﬂivmﬂﬂumwawmaawulm miaaﬂ‘mmaawiaaamﬂwmaamu wiolumbeanu yatonansuansanalumig
amus‘uLLUU'@wmummﬂmvmsmmi N.A.A. DYQ W vaturoulisuiunsly ‘mﬁmmmmiaa‘wmsawu’mmmma
viheasu Tunsdlgame viedue ARnTuT3e mwaw“lmwLﬂummUsvamLawwvmmamaaﬁmaawu ANSTIULTEUANT
aaﬂiwmaaqm o luSumsnuseflunsvedudennantunmsu maﬂsmwmwauq Imﬂmwvwawmsawu
%ﬂmmﬁiiuLusm'«mwaa‘mmaawumuammmsmvL‘uawmaawummmLUumimlﬂiums‘[,msmiaﬂwmvmﬂfcm
Wt mﬁisuLusmmﬂanmmw,ﬂuamwmmmwuamLw:u (fhih viemssiatany (1) vide mFdulavineudeaiu
() uan

8.4 A5N15AUINLALANINBASTTUL T

- ﬂ']iﬂ’]u’)i]Jﬂ”lﬁiiﬂJLUEJMGI”IZJM’J‘U@ﬁ”lﬁ'ﬁNLuEJMVILiEJﬂLﬂ‘Uﬁ]']ﬂNﬁQ%E]MiE)NE]E]Mu’JEJ@QV]u wagihdersssutliouiaganly
‘i]’]EJVILiEJﬂLﬂU‘i]']ﬂﬂE]\WmTJN U’Jﬂ@’JEJﬂ']HﬁJaW]LWN ﬂ']ﬁ:iﬁ'iﬂi]Lﬁ‘W']‘“ mamwau‘lﬂmuaﬂmeﬂuum (ﬂ']ll)

uu18/11



naanuiUn Waau nasan naan

- MIAUIUAISIIULTENNITIANTS ﬂ?ﬁiiiJLUEJZJNﬂLLaNan”IEJ‘UU LLavmﬁismLuaumwvwawmsawu agAmunnu
iﬁﬁJ’JuLLa”LiEJﬂLﬂUﬂWﬂﬂ@ﬂVl‘HL‘U‘ui’]EJLﬂ@u ﬂ’]EJsL‘LJ 10 ’Jummimmmuaumau

- ﬂ?ﬁii?,JL‘UEJlILLa“’ﬂﬂ‘ZI%WEJVILiEJﬂLﬂ‘Uﬁ]’]ﬂﬂ@\‘mui’ml‘uﬁ?%@’e]‘uS]50”LiEJﬂLﬂ‘UGﬁlI‘VW’WEJQNI@EJU?H‘V]‘Mﬂ’]i‘ﬂ”%?ﬂﬂ?ﬁiimu‘am
LLa”ﬂﬂ‘UﬂqﬁJ(ﬂ’N"'} IummmmmamaammaLﬂumlﬂmmmﬂawumuiﬁmu il msmmsmnmm%ﬂulﬂmm
waﬂmiuzmLLavaﬁﬂgummﬂms‘Um%mmaﬂmlﬂmammwmumi‘uzuwmmmmmawmmwmsmsuu

8.5 nMsiasunlasasssuiouvisaaldane

nsiasuLUaIAsSsUTHeN/A g3 A15AIUNITVDY UAA.

1. MsLNAEsUTeL/Algane
1.1 pnuiszybilulasanis

L‘UWLNEJ Iﬂmaqmmwmmm > 39U

1.1.1 LiAudnsseylulasenis
yhnsounsGenifuiiiniy

1.1.2 \iusnsnse Ul"ﬂuiﬂsami1(umimm®amamwuh
Tuiﬂiﬂmil,t,m'nmmmLUa&mu‘daﬂuammvmmmﬂﬂ)

, uad. fealdsunafiey’ wagudaln
1.1.2.1 n3gliiu > 5% vaednsnisyylilulasenis A unsuAgly 15 Suttunssud

Wasuwlag

LUWLNEJz IVNQE]‘VTU’JEW]TIUENVN'I > 60

1.1.2.2 n3gliiiu < 5% vesgnaitszylilulasams Suriountsoniiudiaty o
warwIdlE TN uns IunNely 15 Tutukadu
URIGEDIRIGN
1.2 wansisluannlasanig Uaa. fosweud’ wWeoudlulasanis

2. NsanAsssuLien/Anlgane

L‘UfﬂLNEJZ Tiasunsunglu 3 Juvinng
TuwsSufidniseniituanas

19 vaa. anunsaveunlulasans lnglite
2.2 uansndluanniiszylilulasans Hdinauiiurey
mutlulasanisludestangn

2.1 anufisgylilulasenis

L fauiusnsvessaussuznaifounds 1 Jiuusiui vas. Senfuasssudon/aldinessnaiiuty
2 a 1% [ o ac a v o v v v [y [ Y] ' ' & =
nmaUameteyadesnseilagBnsiunganswiliiulalaindamulasunsudeyadnanegieiang

? flumsmuuszmdaaznssumsmiunaisuindendninast Beuly uazisnslunisvenidienie
RV
WAz SIAUTE LN MEaUYRINDIUTIL

9. 1ATBINBUTNIANUTLIENTNATDIVBINBINUTIM

- mMslivensalisudefunitsamumuadmsuliviesneasuadsdaniamdeueuniigau (suspension of
dealings)

UsEndanisnasusuasnsaanliunisiagegalsitiu (Juinig) : 1 N
wu19/11



naanuiUn Waau nasan naan

a 1

10. AMuALATIUAIIAILIALEENISUTNAYEAMSNERUGNS YaAMiIsamuLarTIAmIEAINY | Auaemnduiurinis
wazUsenangluiurinnisonl

S8R UALNULAY

1. VTSV AUINLAAN NG AUEVBUDINDIUTINAUMENLN SN wardinsiidinauanznssuns naa. Usena
v visemuiildunstouiy Imauammwaauammaqﬂawuf\]ymmmmﬂuammwaauammawaﬂmwa Waonsngau
mamsmmaﬂwahmﬁaumawuawﬂumwiumﬂ sfuyaAmIndduansvemanving vivenindau vsenismnaensa
Immﬁauwﬂmwuawﬂuﬂiymﬁlma

IG]EJUi‘T}WH]@ﬂ’]iﬁ]ﬂ%‘ﬂ@ﬂﬁﬁ’]ﬁﬂﬂ’]EﬂunaﬂuﬂiuLV]FIVL‘VIEJ 17.00 . mamwmmmmm HAYTIAININGT émiwmsuauasuaq
Saswandeusie vl ﬂimmumﬂmniﬂmmaﬂmwammmmmnawmwmaﬂiwmﬂmawuawu o zngdu
Tafiunsilailél mﬂﬁlummwammaawmmﬂawuimmwiwmﬂuu inmmiﬁ]vwmimﬂ%mmmawumiLN&JLL‘Wi
WNu LLawmwammwaamuawﬂumiﬂiwsa Wasuulag fmunfu LLa‘vL’JawawauamWI%‘LuﬂWiﬂwuamuaﬂw LAZIIAN
Fanaruiielidenades wiowmue amumsawﬂumqﬂiwmﬂ yierfioananuides destunansenulunsay viderie
Usgleyilunnaaulagsy Tnsliioindunisudlalasems

GLumimmmuammwaauamammﬂawumqﬂiummﬂuwumm Wimdamsezldsnsuanidsumnatsssninteanauede
(BID) wazsiAnauauy (OFFER) Vlﬂiuﬂ’]ﬂiﬂ‘i] Bloomberg IG]EJI‘U‘UE]&J@E]G]??LL@HL‘da&lm\mmﬁm\?ﬂiumﬂmﬁﬂ 84 16.00 u.
manaﬂ,ﬂammmammmﬂnmwmwumamummmuammwaauawamuLﬂmsyﬂumimmm
Iuﬂimwmwammmmmﬂammaﬂawuﬂaamsmmumimﬂma Uitndnnisasdesreruiuye UNGpIana
ﬂiuimjuﬂauwmma Tunsdlii Bloomberg Lilgusznesasuaniudsudinan vensaifiuiendanis Imammmwawaw
mLLawaUsuIasaumumamnLLaﬂLUa&Juuu"memmm gau Ustmdanisenaiansanldsnsuaniuaeuiivsenialagsuians
wisUsemelne wiemienusulaunuld FadosldummiiuseunniguanaUsglovinou Inglifoifoamalann
JUasBunlATINITNBIMNY

2. inmmiﬁ]umLuumimmamﬂm Lwaimmaawuuﬂawumwmama@aﬂmﬂ,wmmwLsmmmw,aymm waznely
L’;m‘wmﬁmmaawummm‘l,wiviwumﬂsuauaiuﬂwsmmauiaaamulm

3. ‘Luﬂsmmamaiﬂu’l,wiwamm'ﬂm‘uemnulmawgummwaﬂLﬂmmwmu Lmaummmﬁmmmalﬂu
(3.1) Luamwa@mi"l,wmamaiwaﬂwmaawu WiangnsuAdwersoreAumhsanu lnglilasuenduanizlugas
STULAININETD

(3.2) Wellmanussniamsseadnnemusiu Inelilasueniududiunusngmedangin v
#u110/11



o)
naanulUn Waad nasan naan

iuﬂmmwmwmaawuhmmm USENIANITAEANTUNTUALVARYIIATMIUAS NLNEUTILAY ’JGﬂTi‘Vl mMuuAluUsENARME
msumimﬂmmwma MiE]‘Uiuﬂ’]ﬂﬂ’mﬂﬁ’mﬂmuﬂiillﬂ’]iﬂ’]ﬁ‘UViaﬂV]i‘V\lEJ LLaummwaﬂmwmwmaLiaqmimmumﬂumm
WZJ@?]WWH’JEJ@Q‘WU‘Mﬁ@i’]ﬂWWM’JEJ@@WU‘LZJﬂﬂWEN

IUﬂiiuﬁ/]l@ﬁ‘Uﬂ’ﬂllm‘u%@‘uﬁﬂﬂmmmmaﬂﬁiﬂ%u Luawmmmmmmuua aumwaauaﬂmuamimmm YBIUTUNINNIT I@EJLWE]
mﬂzmaﬂmaimawwmalﬂmmammmﬂmwmﬁummwaaummwuaam malmmmaammmmaﬂivmmammwaau
E‘ﬁﬂﬁ mammwawu iwmmwmaaam el 5’1?’1’13@’2]@?1‘14 WH’JEJENV]UIW ‘Ui‘tﬁﬁ/ﬁ]@ﬁ?iﬁ]m@WLUUﬂ’]i‘Uiuﬂ’]ﬁa’lLWﬂ BAZLUININ

ﬂguGﬂ,‘mmawmaawumwmumaqmq Adslfieuagiis msﬂ,uLfgmmmawummiﬂsﬁﬂsﬂmmmsuauaiumm@auh
asulel

Wi 11/11



naeula Wadu nasA Phillip Gold Fund

U3EN nanningannisnasmusiuilagy 31in



naanuiUn Waau nasan naan

o

v
VAINNNU
Y

1. USENIANIS

'
S

FaUTENIANIT : UTEN nannsngdanisneswusuilady 91in

'
a

ag (nMwlne) :

@il 849 easaTia Tu 22 auudan uviedau WAL NFUMNLILAT 10500
a o

9y (M123NgY) :

849 VORAWAT BUILDING, 22ND FLOOR, SILOM ROAD, SI LOM, BANG RAK, Bangkok 10500

¥

ANS MU wazAUSURAYIU :

lun1sdnnisneanus Utndansiavswihfiuazanusufinseulunissliuns sasolud

(1) msmmsﬂawuim

1) aummaammwauﬂaqmwaaumLUuLaulmnﬂﬂ’ﬁmwuwawumaﬂimamimuﬂawuiamamummﬂmuﬂismms n.8.61.
malu 15 aummsu‘umLLmuaﬂmmuUmﬂmauamﬁmmaawumaﬂiuﬁmwmﬂLLsﬂ

2) fmmiﬂawuiaﬂ‘mLUulimemmuimamswlmuaummaamumamﬂwuium’muswwmsLLaumaamwawuLLawmu
ﬂgmmm’]mamamnswEJLLazmmwaﬂmw&Jasmmiamﬂ

3) dduvesnamuslvaulundnnindsns q uasdevie Imune dilou wWasuuwlas L‘wumwaﬂmwwathuumw
inammimuaums JEHEE awuimﬂulﬂmmam‘wummﬂamﬂw,a“mmmﬂi aﬂmLa“u‘lamaﬂwsawuﬁuaalmamwlm
Fuoudla V!GuiﬂilmufimNaﬂi"’IEJ‘?I‘U‘?JENNQE]MU’JEJaWIUL‘U‘u%aﬂ

4) mLuumimummwwmwvLuauﬁuaaﬂawuim mmﬁmiwmmvmiums n.8.9. Usgniannnua

5) mLuumiqumuauwuwaﬂwuwmaiﬂLLm ‘vﬁaﬁmLaﬂmmwmaawummamﬂmummsmmmumms%amwma
aawummuuu LaIuANTel

6) wismsudlufiudy S1uau uas uam‘mmsJawuwmaimmmwmﬁuaaﬂawusm a Jwhnsaavnevesnieulikndin
UAMZATTUNIT N.8.6. maélu'mmmim 20 Guamauaﬂlﬂ

7) aaauawﬁmuﬂgLaﬁmsﬁmaiwm&JawuLLawmamawamwmaawummmuuﬁlﬂmqms

8) TmUszYaLay aama&maamLLuu"Lum]mWﬂawuiamam mamaﬂmwaaammmwu Lwainmﬂsﬂaﬁuumamaawma
a9

9) L‘UaEJ‘IJLL‘Ua\‘i MiaLLf’ﬂﬂJL‘WllLmﬂﬂi\‘lﬂ’]ﬁﬁ]ﬂﬂ’]iﬂawmi?u‘wia’.)ﬁﬁ](ﬂmiﬂ@ﬂ‘ﬂ‘lﬁ’mmll “NNIVBNATBENBMIIEAU Ua¥IEN1s
LLf’flsuL‘w:um:uiﬂiamiammiﬂawuiw maLLf’ﬂmamiwmi”

(2) MsTuLaE mmumaﬂﬂawuiw

1) am’lmnwsmmwmsmﬁismLuau Alane mauuma‘uLmumﬂ,mﬁmLLaofmemaa‘wmsawuuayﬂawuiaﬂmﬂulﬂm:u
amﬂivawuaqmsammsﬂmwuiw auiitvualilude “mﬁiimL‘UEJZHLLa“’ﬂ’ﬂ“UmEJVILiEJﬂLﬂUﬁHﬂﬂE]\WWS’J%J 1GH mawamamaa
‘mmsawu”

2) VLmummauLmu"[.umsﬁ]mmsaawusammvmﬁiimuamau8] musasiitvualilude “ArsssudouwazalddneiiSoniu
mﬂﬂaqmiwLLavmawamamwmaawu”

(3) ﬂﬂiLLGNGN‘UﬂﬂaV]LﬂEJ’JGUBQL‘W’ﬂﬂ’]iﬁ]ﬂﬂ’]iﬂ@\?%ﬁi?ﬂ
1) ﬁ]ﬁﬂ,‘ﬁllNﬂLLaNﬁUi“’IEJ‘U‘LJ‘ZJ@ﬂﬂ@ﬂV!‘IAi’JZJ‘U\‘iiJﬂmﬁiJUG]G]’]lJUi“’ﬂ’]ﬂﬂ’mm’mﬂm”ﬂiiiJﬂ’]i N.8.6. LS@QﬂﬂJﬁNUWU@QNﬂLLaNa
USWIEJ?IU?JENﬂENVl‘Ui’JiJ 3’Jllﬂﬂﬂ’liL‘1JaEJwﬂ’JN®LLaNanWIU‘ZIu‘ZJaﬂﬂaWIUiQZJLLauLL@Q@QN@LLaNanuIEl“UUE)‘LJLLMU G]WNLQ@UIﬂUﬂ’]i
LUaEJ‘lJWJNWLLaNanWIEJ“UU WQUI@SI@?U@UEU’]WQ’]ﬂﬂ’mm’mﬂmuﬂiiuﬂ’ﬁ f. a [28 ﬂE]‘LJ
2) LLGNWQN&U‘U&‘UUW]TU’]ﬂﬁiaiU‘Uaﬂ‘Uﬂ’]ﬂlm‘ViaﬂLﬂiu"’?ANaubL“U LLaw’Jﬁﬂ’ﬁVlﬂﬁuwﬂiillﬂ’]i N.8.6. inﬂﬁﬂﬂ’mu@
3) wﬂ,‘wmmaaUUmmS‘Waausuanﬂawuiawlmummmuﬂua‘umﬂmummﬂmmssumi N.8.6. muﬂiumﬂmummﬂmv
ﬂii:ﬂﬂ’]i N.8.6. ’J’]GW’JUﬂWSIMﬂUWML%u%BUNﬂaUUZU‘?I
4) Lmemmiuummawuiw LlIaElGWiiaLaﬂﬂ@ﬂ%‘ui?iwl\‘iuiﬂﬁlﬂ’l’mL%u‘UaU“UﬁNﬁ’]umﬂmmuﬂiillﬂ’]i N.8.6. ﬂau
5) LLMW\W’]EJW,L‘UEI‘LJ‘ZJENﬂEN‘V|‘Lli’JllG]WZJV]UiHV]ﬁ]ﬂﬂ’]imuaiJﬂ’Ji

wu11/14



o

J
)
3

naanuiUn Waau nasan

@ nsdfiun1sdun

1) eonuazdndmiideusesavslumheasunieienansndngiudy iiesusesdvslumheaspliuniievivanu

2) %GWGL‘VIQJﬂ’]il&hﬂVIiWEJﬂ‘U“U’e]x‘lﬂ’e]WI‘Hi’J@Jl’JﬂUNﬂLLaNan”IEJSU‘u

3) wﬂ,‘wuLLa~LﬂusﬂwwhmwL‘usuwaammsawu AumdnnausikarIsnsiidinueenssums na.. Usznaimua

4) §AVnNTIBUYNTOUTTELIA 6 maumaa3@U1Jummasuaaiawﬂgwu wazsenunsoulTnivesnesumaiinue
N33 N.8.0. YsenIAfmug LLavmmm’mmﬂmameaawmsmwuwmjaasf(,u‘mvLuaumwmaawuuavmum’mﬂmv
n33un15 n.ag. nelu 2 LmauuULLmuausausvavnm 6 Ao uazmely 4 LmauuULLmuauﬂUMﬂmm IRHRTY
nsdndsmenudenanligionneasmuiu Iwuwmmﬂﬁﬂawuswmmumiamﬂuasmmﬁmiamwua@mﬂm Fasteluil
(1) wmswmumnmﬂuimwuLaﬂmimwuwmaaauummaua

2) LmEJLLWiiwmmmﬂmwunulsamawswwmsﬂawuiau Imsmmumnm%aamamslfmmsuauamﬂmﬂmawmsmm
NIV mu’LummmawmsJawuLL’«Nmmﬂivmﬁﬂmmmﬁmmmmmimmﬁmimm 1)Imiwwmiﬂawusmmmu
N13RNNIBNISAINEIY

g & aa aou o & v o & N
YNU IUﬂimmUi‘H‘WfﬂﬂﬂqiLa@ﬂﬂﬂVl'ﬁ"l‘EJ\‘i"lUi@Ui”U”L'ﬁa"l 6 10U ANNTOUUU YUUBINDINU I@EJVL?JQWVV‘ITWQWUi@‘Ui”EJ”L'JaW 6
=

LADUNEY ‘Ui‘HV]‘U“‘u’]ﬁﬁ?EN’]‘L!‘Wﬂi@U‘UUiU‘U?J’E)\‘iﬂ@\‘WluﬂWEJIU 3 [Rpuluus i’u%uﬂﬁmﬂu L’JuLLGﬂ,‘LJﬂiﬂwlﬂm“’ﬂiﬁJﬂ’ﬁ N.8.9. %30

F11INUABIZATINANT N.8.6. Iﬁﬂ’l'mL%U%B‘U‘IﬁiaﬂﬂiuﬂﬁﬂLLﬁLGULUu@EJ’Nau

N oA 1% = o o & Ao 19 Y 1o w
U QJIGUL‘W@LLﬁﬂﬁ‘?J@;JUaLﬂEJ'JﬂUﬂ@QVJUTJQJ U JuauU (30K LLaS?NSL‘VILLﬂﬁWUﬂﬂ"lUﬂﬂJ%ﬂiiﬂJﬂqi .9.6.

v

5) ammmqaaﬂumﬂmwmau
aelu 60 wu‘umLLmummmuﬁuUﬂm%ﬁu

o
=

6) LLQQﬂWSLLmﬁJLWMLW@J“U@&J&VIIG‘I‘MW”LUEJUI’JLLa’J EJﬂL’JUﬂWiLWQJQ’WU’JuLQu%uQWW”L‘UEJ‘L! LLa“’ﬂ'ﬁLLm‘ULWQJLG]@J‘M‘U’JNLL&“’QJ&W]
wmaawwmlemmememﬂawmm THuAdInuANEIINNIT n.8.9. n51unelu 5 ?UWWﬂWiNULLMUNWI@LLmﬁJ

sy
7) Invhsenunsievienannindviensndduduiienisamuvenemusiiung fulasindwidauanausslovinn furi
QREDLY

8) ammswsmuﬁmvmsawumaﬂaa‘vmimLﬂuiﬂmu wardnddlifauanausslerinniuvinis

9) '«m‘mswmmmmmummﬂmvmiumi n.a.0. Usenarinunm ‘Lummwaﬂmwsmamwﬂauﬁumﬂmmswm yar LA
ammmummﬂmvmimms n.a.0. Usenamvue Imauimmmmﬂmiawumaiwaﬂmwamamwsaummmmm

10) fwﬂ,‘mumimEJLLaviUsuaﬂwmsawuwuswwmimamau‘uauumsmwiaswaﬂu

11) (ﬂ’eN‘lJ{]‘U(ﬂsLﬁL‘LJ‘LJI‘LJW@J%EJ&“LEJEJ@IMQmi wszswiyaAndnninduazmanandnning wa. 2535 Usznianaznssunis
AundnnSngLazaIandnnsng ﬂsvmﬂmummﬂmvmimmimﬂwaﬂmwsLLavmmwaﬂmwamwuaa”luﬂawu wazilay
fuslodiudusely

12) UgummsamLwaiwmmamaﬂivmﬂ‘umimﬂms LLavsﬂmhﬁzNwaﬂiv‘lmummmwmamm

13) snidnnesyumudiimualiluinde “msidnlassnmsdanisneausin’

mwmmiﬂawuimmmwﬂgummmamﬂwu lassnsdanisnesu nguingddevanninduaznanuanning nasnau
Usenie ng mamaawaafﬂmaawmmmmmwaﬂmwaLmqﬂgwmamﬂan muiummmammmiumamﬂwumahiqmi
ammiﬂaqmi'gmmmaLL&NﬂwaﬂmwﬁLungmma UsenA ng viseAmdananan? mﬂmwmmﬁﬂaqmﬂmmLuumﬂmﬂuiﬂ
munguune Usenie ng Wseddanu Titednusenianisnesu LU 1‘1/1LﬂuiﬂmmaQﬂwumaimqmiﬂmmiﬂamm’mm’;

L\‘iﬂﬂl‘ﬂﬂ'ﬁLUﬁﬂﬂUi‘lﬂVﬁ]ﬂﬂ’]i i

IUﬂﬁLWIiLIﬂ'ﬁLﬂaEJUUi‘I‘fWI"U@ﬂWiﬂENVlui’JQJ VLZLI'J'WI@EJﬂWﬁQGU@QﬁTUﬂ\‘ﬂuﬁii‘JI@EJLT/TG]E]‘LJI@GHZLIWiui’]ﬁﬁ‘UﬂJﬁJ(ﬂiﬁaﬂ‘Vﬁ‘WEJLLaufﬂmﬁ
NANNSNY W.A. 2535 Uiiﬁ%ﬂ@ﬂ’]iﬂ@ﬂ%u‘i’mm@ﬂﬂ?LU‘Uﬂ'ﬁWmVIQWL‘UUL‘WEﬂﬁUi“lSWlf\]@ﬂ'ﬁﬂENWUi’m'ﬁ?EJGLW?,JL“U'WYWNTVIW@lﬂVLWN
i'JiJﬂﬂﬂWiﬁﬂll’e]UL@ﬂﬁ?iﬂaﬂﬂqumm 9 SLVLLﬂUiHVIQ@ﬂTiﬂE]QVJHi?QJﬁT81‘1/]1J

auanaUszlevl

b, £2Q

i : ﬁmmiﬂiqmaaﬁ&n 109 (UIATW)

=b.
ece.

E]

Lﬁ‘U‘I?lI 1222 UUNILIWN 3 LL"ZJ’J\‘IU’NIWQW’N LUHYIUUIIN ﬂqqmwmmm 10120 o
“u12/14



naanuiUn Waau nasan naan

4

ANS NN hAZAUSURAYDU :

avsvosguanauszlev
(1) 1@3‘Uﬂ’1(§1’e]‘ULLVIU%”Iﬂﬂ’ﬁVHWLJWIL‘U‘uwﬂLL@N@Ui”IEJ‘UUﬁHEJ@Mi’]ﬁ vualilulasenis

) UaﬂLaﬂammLmemLLawaﬂiv‘Iwummanulwmmml”ﬂu oy vadl Tnglesumnuiureuaindinauauenssung
n.a.n.

i uazAuSURnYaUvBguanaUstlev

Iuivmwwamwmmammh Ay IANaInuI mLLawa‘u3~Imumm‘wmvmmﬂgummmu

(1) mLLaiwuswmmmsﬂguwmﬂ‘wLﬂuiﬂmwuiﬂiaﬂwswlmuauummaaamuﬂumﬂmm naanaudeynuiivinlifugfevine
s wazmudiimualunszsvdyAvdnminduazaaavdnming w.m.2535 LLa‘”‘Ui”mﬂﬂm”ﬂiiumimﬂ‘u‘lﬁaﬂ%iﬂ/\lﬂLLa”
naavanning Ussmadiinanuanznssunismiunanninduaznaiavanning mwuaaiuﬂ%wuuavmvuLLf’flﬂJmemealﬂ
(2) qua Furhn uaziiuinymingauvesnenu Fulusins 9 wﬂawmvwﬂmumﬂmmmmLLameummmmﬂawu W Ry
aaawwmaamu Guthua wavneniearnvanning Guldnnmssmhevionudundnming LLavmuauimeﬂawu wagi
Lml’ﬂuummumﬂLLav/maummswsaummﬂawu

(3) dnlvisinns¥uney L‘UaEJuLL‘LJaQ i daou wasloundnnndene 1 Fadunsndauvesnesunasnauiutiseuiedisy
smAmdnvEngFanan el iulumusdmesuitndnms

(4) oiuvidelouiuanta@tuihnvesnesuiiefuailidnesi 4 vesnemumumiesuisninns lasuiendans
aavLmﬂmmmwa‘uivimumwaawmmmamms

(5) LL’«NLLavmmmivmwmmmi‘vﬁwmiwaavLaamaaawﬁlumimﬂsvmmaawaﬂmwa mssuitutiusa uazaenidy n1sves
Fovdnning msdsundasaudnning LLavmsl:dasJuLqumﬂ,mwwamamsaamamaﬂmwwaqnawu Tnesfuiififjgua
waﬂsv‘laﬂuuﬂlmmﬁmLﬂumaaﬂwmaﬂmmﬂmmwaﬂm‘w&msaﬂuwamwaﬂmwa

(6) LL’«NLLavsﬂsmuivmwmmmimmLﬂwmaamamuv%amaﬂmwsmvmawmiau vierhdseglusziwhnstalevluie
YDINBIMUY Lwaﬂsﬂaﬂuﬂuﬂﬂimﬂiwumaam $udutiuna eenids wardu

(7) Favhsau uasty deluil way selbiurvasnians

(7.1) iwsmuLiJumsJaﬂwmaﬂwsmwaiumsmLuumimmmawawiwmmmimmﬂumismavmmw wanning n1sfuiuiy
WA AonLde uagdu 1

(7.2) Ioviny¥ LLavsmaqmmaﬂﬁawaaﬁwéﬁumaaﬂamuﬁ%m1ﬂl%f

(7.3) dviUgyluansnsiudenindauvesnamu

(7.4) Fpvhsenuiotuliuan wassvasBonnismuinyarmingay yarmindauams LaZYARTMUEAYUYDIND I

(8) Susesmrmgnaedlunisiwiayarminddu yarminddugns yarmieanu s1m¥utofu UaEIIANVIBNUITAIUTBY
o LLavmimmmwmaawuwmeumﬂmiaaﬂmn&Jawﬂml,ﬂmawamwawu LLavmmwmsawuwamaqmﬂmi‘ma
Auvreamuuesifionisamu fudsminmsldduaaly LLa”ﬂ\ﬂMNWLLaNan”IEJ‘U‘m‘IJi’eN Lmammmﬂmamm

) susaammanmaﬂumsmmmmamm‘waau yarminddugns yarmhoanu s1m¥utofu UaEIIANYVIBNUITAIUTBY
QLN LLavmimmmwmaawuwmeumﬂmiaaﬂmn&Jawﬂml,ﬂmawamwawu LLavmmwmsawuwamaqmﬂmi‘ma
Aumireamuuesifionisamu fudsminmsldduaaly LLa”ﬂ\ﬂMNWLLaNan”IEJ‘U‘m‘IJi’eN lowuingnieaudn

(10) IwmmmuﬁuauLm‘uwwfmm{[,umsmmmﬁmumuamm‘wsaumaaﬂawummﬂmwLﬂuﬁisﬂummmﬁmsmmm
:uammwaaumuﬂﬂmwﬂmammwsaﬂmmmvamuamamsm’luﬁuwmmmmammaﬂmmLﬂumwaauauuaﬂmﬂwmmm
Bluvsznanaznssuns nas.

(11) Wmnuiwieafunisdanisnesuresudsninnsiiieussnaufudoyadu 9 wusﬁ’wé’mmsLﬂumwﬂumswmiwmu
Wn3auTTT war/vM3es189IUNNTOUSLHLIAMNLFDY uazadliuaEEams el 60 % uuumuauﬂum w3 fuusausrey
namniieuty

(12) Iummwuswwmsmv‘mms‘mmmLauﬂsvmmiauﬂa’imnmmmLasmEJLmﬂawumalwguwmmaqmummmmw
125 fguanaUstloviasshsenuiiniuesinanlaasdon uazddidinauanznssums nan. aelu 5 Yu Suusiud
wmLLamaUMwmmmmmmmﬂfcm

(13) aiﬂiwmmwlmumﬂuswamms 1un5mmmwmumsamu’lumamhsﬁmamns‘ww:u:uuaﬂ'wmuamwmwmummﬂmv
NIIUNNT N.A.0.ANUA szm,ﬂ,mmemﬂmiaawumalwaﬂmwsmmmmuLﬂusw Insunanutuiusazddidinaunns
ns5uMs nanegly 15 Ju ummuauamimmauu

(14) mLuumsﬁaqsmmmﬂﬁlmiwwm3ﬂgummmmmaamumaﬁmsmLisﬂmaulmmLmummmsmsmnmw
fanns ot ileuseloviveionheamuita vieideldsumdsndrinnunaegnssums nan. alidelunisilesies

mmmmLwaﬂsvismuﬁuaqwawmﬂawﬂuﬂawﬂmiaﬂiaﬂmﬂmwmuﬁuaaﬂawu o
%“u13/14



o)
naanuiUn Waau nasan nan

(15) Ug‘ummwaﬂLmusmLLavaﬁms‘mwsvawumwwaﬂmwaLLavmmwaﬂm‘wa W.A. 2535 UseN1AAUENIIUNIT N.8.8. ey
Y5zNAEI NN UANENITUNIS N.8.0. Uivmﬂmmﬂ’lmﬂwmmmmLLawaUs”Imm
(16) Tunsaifitnsendniasems Wesnidnlasinsuan wummLLawanﬂmuavauamL:uamﬂisﬁm%lmwvLUEJuLaﬂﬂawuﬂu

17
a wa

FUNUANEATINAIT N.A.9. Imstumaivsznmmmimivummimuam wmmwaﬂaviwu% guwmwmq 9 e

(16.1) Sushnnindduvaanasmuaunitazaavsidousnidnneyu

(16.2) fﬂLLaLLa”Mi’J‘ﬂﬁa‘Lﬂ,%mﬂi”Um“ﬁ Ugummummﬂ 130 wimszsdyaivdnninguazaainndnning w.a. 2535 Tunsdlil
915U nserinnisvisesmiiunssinnsnuunana awneliinanudemeninesu gauanaUsvleviaeseauli
FnauAnenIsuNs na.nnsu nglidndn

(17) Iwﬂaﬂmmu%wmewwmﬂumiwmw'«mmimﬂLaauﬂmumﬁvLqummsﬂwmaawmmmawmaawuwlmumm
YYAUNUILAINUTDINDIVU LummﬂummmLﬂuwﬂﬁlummsammmamsﬂawaﬂmwwsamwsmumaaﬂawuimmmmmm
GG )

(18) Iwﬂmmmu%wLLmJiwaamﬂwﬂumiwmw'«mmimﬂlmwsmaalmwaﬂwmaawumumm%w’%aﬁwé"ﬁmsﬁwma
awwlmuhum mamwam‘ummmmwmaawuvl,mmﬂmmmmm’mLﬂumﬂﬁlummmmwmama‘lawaﬂmwwsa
mwaﬂmaaﬂamumdmamaammmama malummiammmmmmwsmumaaﬂawuimmmuﬁssmLLa~mmvawsammm

‘G']L‘U‘Ll@‘uslﬂ L‘waﬂmiaaﬂsvimmmmawmaawu

LLawaﬂiviaﬁnummmwmmLLavmwmuwmaummmmml’ﬂuammLLmmmmu,amaﬂiviasnuﬁumﬂawuim WAZRINNTEINY
UryaAnannsnduazaainnanning w.a. 2535 ﬁUQi’JﬁJm‘M‘m‘W@LLﬁiﬂ‘H’]‘Ui”IEJ‘?IU‘UENNﬂ@MU’JEJanu hay Lmammiwaammaaw

WLLaNa‘Ui‘“IEJ‘Uu wmu,amaﬂivimuiwmmmmwmLuumimmmmu LwaﬂmmLLamaﬂsv‘Lsﬁuuiwsﬂm mmiaﬂguwmmalﬂ
1@ emmimLuumimﬂm’si’mmmiaamamasuaiwmaamaimaammmmaa u,avmumumaﬂawawaﬂmmLLawaﬂiWImu
3'1sﬂmmmmmﬂaaw,t,ﬂaﬂmLLawaﬂivIstuu

erﬁze

Tunsdiiffquanausglovinseyinig saiunseviinig vﬁaawLaaiﬁﬂﬁﬂamﬁwﬁiummLLa%’ﬂmﬂivI&FaﬂsuaaﬁﬁaumEJawm k)
mwawumﬂmamammmmw 132 Usenauiuung 47 wisnseslyaandnninduaznainvanning w.e. 2535 Tunns
ﬁaﬁaqmﬂumﬂumLLamaﬂiviasam‘wafdiviwusuaqmamwawummﬂm

wmLLamaﬂiﬂmummlmmu‘mmmutfdumiwﬂ‘umaﬂiﬂmmaqﬂawuiamm ma‘wmaawuimwmamwmuuﬂ Huluidie
Uﬁui*aﬁuuﬁuaqmmLLamaﬂioflmjuLaﬂmaﬂiﬂmmawau LauLLmLﬂuﬂmﬁ&mmmauLmﬂumimwmwLUumLLamanwImumamu
mimLuum'ﬂ,uaﬂwmwwwﬁﬁu LLauimLU@LmEma:uai‘vmawmsawumwﬂauawLW&NW@LLm Immwmaawuwlwsw
Guauamﬂanulmmmmﬁﬂmmu

TuﬂsmmmﬁmLuumﬂmmmlmwmmmmammaawu mnusEndanisnesunsldaniunisvendliguanausslevilionua
Audunsaufis i Lwamammmmawmaawﬂm

Reulvmsidsudguanauszlon :

vitndnnsanddeuliguanausylevdldmelddevludofnnsdlansdivils vievtoun fuiolud el visndansaznssriild
maLualmuaumﬂmmmummﬂmuﬂisumi n.a.0. neu i}

(1) \leuiminns videguanauszloviihneladhenils damnuuszasdazuenidndnausisisdauanalszlovd Tasuennaily
Snehenimsudrmiidumedneaisnusidunalivesnd 90 %u

(2 lunsdiiu3dmdnns viedguanaussleviiheladenishiufifmumhi wazanusulisveuildnnadl vitndanis vied
auanavszloviionavenidndayausisiauanausslenild Tnsvennavilsdniendmsuamindumednuaidnusdunm
litfoun 30 fu

(3) lunsdiifimsivasuuasiedltlulasimsdanisnemusan iefimsudluasuuasngmneivendnninduazaan
WanNINg viseUsENIARNENIINNT N80, maUiumﬂmuﬂmummmﬁmmi n.a.6. wiengmneduladuazinadunsiiiy
mﬁu‘wmmLmr:mu,ama‘di.ﬂ,wuuWﬂmwmimmmmuﬂmuam%ﬂLmemmLaNaﬂiiaﬁuu wazauanauselevilivseasday
Funmihiidsnansely douanaussleviiidnsuenidndyaudsnsguanausslonila Tnovennansliasniamsm s
Bumednuaisnusunanlitosni 90 5

(@ unsdligfomheamuiiufledosthann Ssdamusinumbeamusaufuiunhimil vesdwaumbeamuiis e
1mm’mmumaﬂﬂawunu LismiaﬂmmmﬁLﬂaammmwmawaﬂiﬂwu il nsueniandayazsiesuendmnanmiiiy
mednuaisnuslitoundt 30 Fu

(5) lunselitgfguanauszlenhhdeyasig ieadesiumsianisnesusan vietoyaduiifestostunemusululame vie
THlunmsiine vioorvaznelvifinanudemesenssyusiu maﬂaslmﬂmiuiwummmLLaNaﬂﬁuImJuLm UTENINNTAN50

w1 4/14



naanuiUn Waau nasan nan

8.

9.

v
Y

venidndayayussnaauanausylenild lnsvennailvifguanadselovinsvarmtiluaednvaidnusdunailidesndy 15
u
(6) lunseliigfguanauszlovivmpuandidenisdelamudssmadinauanznssums na.n. Sewaauiivesdquana
5~Iawumaaﬂawusam inammiavmLuum{i‘mwmLLama‘daﬂwmmmiLLﬁlﬁuiwaﬂmaqnwalu 15 $u Fudaustudnaniui
UIEMIANIATIaNULDY manwﬂgmﬂmsmmaawmmummﬂmvﬂsimmi naa. Guusdinauanznssims n.a.. wi
msiduegedu lnevidndansasudimsulufananliidinauannssums nan. nsumely 3 fuwhmsiduduriudnan
Fuitlsudluadadu wimndguanauseloniilifimsudlaligniesmeluszornaiidmun uisnianisazveeyg midsuggua
wavselomitediinnuanenssuns n.an. mely 15 Fuifudausiudannfuftsumuanarisuily LLavmalmuaummmﬂ
dinauanznsums n.ae. wd Ussninnsasusiiedquanausslevinelmiunudguanaysslevifulnendy
mmnﬂum@LLawa1JSVT,&Jszwuwmwmmmﬂmwumamsua “anulsumsmasmmLLawaUsv‘Iaﬂz}u” fouanauselomitue
mmm‘mm‘mmLLawaﬂiﬂsﬁummﬂamuiamawamqaummwmwv%mmﬂaumwaau LaglenaIVANg U NATEIN DY
Tty asensudsmssiiumsdulafidnduitelinsleunindau LL@“’L@ﬂﬂ’]SVN%mEJLUuVLUIﬂEJLiEJ‘Ui’e]EJIMLLﬂN@LLaNan”IEJ‘UU
srelwisaiedu uavdquanauselevisglmiannsavimihiléviui iimelussesnanduaums duusiuisndans vie
dinaueaignssums n.an. asliddaduegiedu

TunsdfpuanaUszleminseimsdudumsdaudsiulszlovivaanaayusiy mawaawmaaam‘mlmLﬁuwamnﬂwmmwlm
vmLﬂummmuammLgawlummaat,lﬁlﬂwmlﬂ imiwammiﬂaﬂmiammmwaﬂLaﬂazuz:mLmqmmmmmamﬂmﬁlm

amuwmusnmmwaﬁunamuifm :

Fo : surAns N3ATeEseT 3110 (um‘ﬁu)‘ﬁ'a%i 1avfl 1222 auunsEan 3 WU NTIeNIg WAL NFUNN 10120In56nA
: 0-2296- 5809 0-2296-4864 In5815 : 0-2283-1298

waz/ M3 fiusem AugTushnmanning (Ui‘”L‘VIﬁiVIEJ) i vsegudTulnuannIndluuseinanie viiedFurnnindgdulag 7 i

USENdAN1s uaz/v3e duanaUseloviasusiensiy

. mamtﬁaumj'wawu

%a 5mmmsamasam 90 (URIVW)

=b.
ece.

El

Laﬁd‘ﬁ‘ 1222 auuwsmm% LL“ZJ’NU’NIW&‘WN LURYTIUUTIN ﬂ?ﬂL‘Vl‘W‘W 10120
NSANI 0-2296-5809, 0-2296-4864
nsa1s 0-2283-1298

. gananvne : -

e

. Juasniwagas (Market Maker) : -
. #asuselng) (Participating Dealer) : -

a =
. NUININTAY : -

a =
nUINUINBINU : -

Ausenu
U

10. fFUNaUNINBUAIUNITIANTTAMNY (Outsource) : -

11. AEAIUNULDaNUEAU : -

12. Prime Broker -

13. 803 wiiM uazaUTURAYRUVRLTaNIBAIYU

anslun1svrefuniieamu :

w15/ 14



naanuiUn Waau nasan naan

Afentheaduansafumhvamulanuseninns viedatiuayunmsvievisesutofu muvaninad wayisnisnmnunlily
U0 7

dnslunssuRuduma :
Lidl
dnslumslouniieamu :

(1
(2

) i avimaamumwﬁmﬂaumasuuammaamulm il ﬂvmaﬂmmmaﬂgwmsmmwaﬂmwmmvmmwaﬂmwa
) mumaﬂumﬂawuwawu

n) wawmaamuavmmmaﬂIUﬂwsuaIaumuasaawuimaﬂmaamumu ‘wsa:uﬂmivmiaumam3~U1’3‘Lu1ﬂiamiamﬂﬁﬂawu
573 Imawawmaawuavmmmmumwa‘lawmaawum&Jmmawmumm%wswmmms

) IuﬂimwmuiaumlmLﬂsmumwmsmmﬂumwwmi Asulourzdesnsanlulndgdmieamulvigniasasuiou wiay
VIGEJ‘LJL@ﬂmi%LﬂEJ’J‘U’eNGﬂ@JS’]EJa”L@EJWVli”UlﬁUIULU@UﬂJ‘U wazdsoul USRS

A) inammsfﬂvmmaa‘ummmmawamﬂmsmmm wazdwauenasiuneuiudweleuliiugievisauiu
WaNgIu
q) inammmvmLuum{mmwvl:uauuwmamamﬂawuwawu mammawmmaasusawﬂwmaaawu wazi

aﬂmaa‘mm&Jaﬂmwuwmiuwmamamﬂaumiaaum

Fairfanislouniigamu :

anslunisasufivaufiluiiuiulassnisianisasyunsoundluizanns :

[V %)
a U A aov v

Aemheamuilinsawiieliusenianmsvihnsudluiudulasinisdnnisnesusiuld vedusendanisgandunisay
winnaua wagdsnisimvunalilude 19

‘mﬂmaa‘wmsawuawmaamumum’] 11u3s ‘ZJENQ’TLJ’JHWH’JEJa\WI‘LWIR]’WWlﬂEJIWLL&’J%@%@JWU@GFW@QWU?JN Ui‘lﬂ‘ﬂ%ﬂﬂ?iﬂ’e}\‘mu
i’JiJ%”lﬂ,J‘HUﬂ”LL‘U‘ULﬂENﬂ’JUVILﬂ‘uﬂﬁﬂa'ﬂ L’J‘LJLLG]LU‘lJﬂiﬂM’eNVlUi’Jll‘mJﬂ’]iLLUQ‘U‘uﬂ‘Vi‘U’JEJ@Q‘V]‘LJLLG”‘VI‘L!’JEJﬁﬂVI‘LJ‘?JU@ﬂQﬂaTJlINﬂ@
‘VI‘H’JEJa\‘muLWENi’]EJLﬂEJ’J%”‘LJ‘Uﬂ”LL‘LJ‘UL?{EN‘U’ENN@’E]%U’JEJﬁQ‘Vl‘Llﬂ\‘lﬂaﬂ’ﬂﬂme%m’m’Ju%ﬂ@@EJ

anslunslasukuAwiiadnlasenis :

vy | Ao ad Yo a a4 oA & @ 4 aal a0 o | o
Ademheamuildnsniglifutuauliolasinisduanamuvaninae uagisnisidmualilute 16 22 uar 23 ludui 2 1o
HnusEIeEfevnigamuivuIeninnig

anduszlavidue :

v v
XY

’e]‘VI‘Ll’JEJﬁQWLlﬂ’W@J’ﬁﬂ‘LﬂWlJ’JEJ@G‘V]‘LJ?JJJI‘U‘UWUWi@G\’]Mﬂ{]%@J"IﬁJ b1 VIQﬁ‘lJ’]SW”LUEJU%U’JEJGQW‘U%”?UQ@%”LU‘EJ‘LJﬂﬁ%Tu’fL%LL
ﬁﬁ%awwvmﬂuamuummu LAZYUIBIUVDITIVNITINTU

vy '

i N3U
U Y

3

SUALLDUALNULAY :

U1 6/ 14



o

J
)
3

naanuiUn Waau nasan

Ahevtheasuiianusuradinfisdiiuamisamundddduiuienianisnemusiuliasu

mimmawmaamuimLLammmﬂﬁuaqm"lumwamaamuiwmsawwuamawm’;w Lidlunenla 9 Waeidfenae
amummmwamum mﬂwummammmsl,usuamﬂwumaﬂm;ﬂmmLLamaﬂaﬂwuwimummmmﬁmmwwmiﬂawmu
I@mja’u

NGE]‘VT‘LJ'JEJaﬂ@‘u&lﬁ‘mﬁlﬁ&lfﬂ‘VT“U5‘1‘:}‘1/1%91ﬂ7iﬂ@\‘ﬁ/llﬁ’lll"mEJN@‘LJiuIEJEU‘LlG]@ULWI‘u LLawF’TLJL\‘meléﬂ,ZHLﬂ‘LJVL‘UﬂT]ﬁ'Ju"U@ﬂVIWUENﬂENVM
FINAUDD 91 I‘Hﬂim‘VIZLIﬂqiLL‘Uﬂ“UUWU’EN‘Vm’JEJﬁQVIu awﬂumﬂmwiﬂmumauLmumamiﬂumwummmwmaawu
LLmayﬁuu@maaL‘Uulﬂmmam‘wu@ﬁuawmaawmumuu 9 e

14. Msvenuazdeuaulenasuansdnsluniieamuy
sUkuuvaenasuansdnsluniteamu :
- szuulilumibeamu

waulvluniseanienarsuansdnslumizsamuunasszeznainisdeueu :

uiwmdanisayldszuulilunieamu ImammmumsmwaﬂLﬂﬁuﬁmmu

(1) dleAugamaiauswemisanuaiausn wensdoumhsamuazanuddelddomhoamuildsunsinassmoamu
‘Lmﬂumwmaawu‘lumqumawmaawu LLauaaﬂwmaaﬁmaqawﬂwmaaamu Lwamaﬂ‘wmeaawmaawuma‘tu 15
auuumumummmuauamvavna%auamwmaawuﬂﬁquﬁﬂ yiemelu 5 Suvhmsifusausfudaainiurhnsee was
FuilpAumheasmunevdinmsiaueisnsiusn i onasvdngiusine sxdndddavdlusudd vielifaduayunsmenie
ﬁU%aﬂuLUumuauiwLLaaLmﬂm

‘Lummwmawmaawumum 2 uduly utliiAu 4 au fombamuiniu dndaniser  anudederfemireammuman
uuL‘Uumawmaawuﬁwﬂu‘lumvmaumawmaawu LLawmum‘uLauwlmmﬂmimaﬂwmaawu vieRuthuna (i) s
lngay aameﬂammammaﬂﬂumsmmﬂummaLUﬂ‘Um%mmaaammﬂumﬁuawﬁiumu“ma‘wmaawu Tunsasuenans
drftyreenamu
(2) wenzioumbeamuay voonisdoiusesdvslunheamulitudiemheanunnadaifinsnefumiamusaluds
i Uﬁwmmﬁﬁ]uaaLmaammmaasuawmmwuwﬂsmgiumLU&Jumawmaawu LLaﬂwmaasusaaamﬂwmaawuw
ddlvigfevheamuatiudgaidusonsiduiiaatu uazgnéios

(3) mﬂﬂﬁﬂgﬁuamwam‘luwmaasmaaamﬂwmaawumai’lmmmiawmamwu ANBVUIEAUILABIINNTTINYITE
Aamannnglu 7 Yuinsdukasiiudnanfuildunisdesusesanslumisamu

(@) Wenzidounthigamulresn wazdINoUTIBNUNIRBMIIEAI m"lmumiﬂiwﬁqmamﬂm‘duﬂﬁ]wu ataesilu
318 6 D Iwmeaawmaawwmaﬂﬁﬂgaa”lummaumammaawu a Justana
Ustndannsnesusiedmimingruuandavslumeasuliuidfiomieanmu deltifemheamuanunsalishidsie
U3

MAPN1INeMUTILLaTUARAULA

Tunsdiiffonheamuindudeddlumbeamuuignianmsnemunudesdailunbeamuueuliungiemieau
15. fivuanian 35015 wazdedninlunisireRudunauddtemilsamu :

Lidl
16. 3n13T15TRUNTINTNERUDY

aq ° a & v ¢a o Y 1y '

BnsdrszRuvTensndduduliungtevieamu :

mimmum{luﬂsmwmaaﬂmwmw‘umaaﬂ‘mummammﬂiaﬂmum‘miv‘wu mamwaﬁwawuﬂi“auﬂ mmmmamwmm
Weldaunsadiviun 819]91’] Eﬁ?ﬂ'Wlﬁll LARETUNG

ﬂ’J‘u‘VI 1 ﬂ’]i(ﬂ’]Luuﬂ”lil,ll’e]llﬂ'ﬁNﬂu@“lj'ﬁ“"lﬁ‘UWiaMWi}@ﬂ’ﬁﬁu?’]Na@ﬂ@i’]ﬂ’]i%u%iaaﬂﬁum”lllﬂﬁ/lﬁlﬁﬁmiaﬂﬁ]”
Illﬁ’lll’]iﬂ‘mi”ﬁu‘lﬂ Mi@LN@UﬁWﬂQ‘U@L%T\]QNVI uaa. Wﬁ]’]im’]LLa’JL‘WL!’J']C°']5’1E"{’]51/1aQVIUUUUﬁ”ﬁUﬂEUM']SU’]ﬂﬁJW‘WﬂaaQ el

w7714



naanuiUn Waau nasan nan

aunsadmhgldthesaiaumnauNe i}

1. mimmmlwmuwmmﬂmuLnuvl,mawﬁmﬂmwmuauwi@mﬂmisumiv‘wﬁ

1.1 ﬂsmﬂawumiwammﬂmuwﬂuammwmwumaawmiammLﬂu 0
inammi'«avmwmﬂ,mawmwmwwmaaﬂuwwau U aumww«mmi‘uu‘wmammwmimmaammiaﬂiaﬂLUu 0 13y
WA UAR. ALTUANTAY 1.2 NauLa?

1.2 ﬂsmwwqmmimmaaﬂmﬁmimmaaﬂmmma‘wﬁLiaﬂiaﬂwiummmﬂmvwﬂm videidleusingdeifiaateil vaa.
wmizmLLmmmwmﬁmi‘wawuimﬂuusmﬂmma NAV maaﬂawuuuﬂsvauﬂm‘mmmamwmm e ldanunsasmiiglanie
PTiasmnana

memmimammmimawmwmmwmaasﬂuwwsu Y auqummimwaaﬂmwmivmmaaﬂmmmmwamawv
Tylanansadnsewil A Le ﬁi@LN@UiWﬂQ‘U@LVI%%\‘WIUS‘UVIQ@MS wmszmLLmmm’]mwms‘mamuuuﬂivauﬂmmmmamWﬂam
vidohiaunsadmingldfenafaumaaina

2. USENIANIUASAETNUAMEATINATT 4. 9] melu 3 ’J‘LWI’]ﬂ’ﬁ‘u‘ULLG]’J‘LJ‘V]UTHVWfﬂﬂ’ﬁ‘U‘u‘VIﬂllaﬂ?@]i?ﬁ"liﬁu%iﬂﬂ‘ﬂﬁ
Sendeadu 0 Imsﬁvwam TauA sz $ruau ﬂjamaaﬂmwmimmaaﬂmmmmtﬁ‘amm NUd1599 (ﬂ’]ll) LLa”’Ju%‘Ui‘UVl
fﬂﬂﬂ’ﬁ‘Uu‘Wﬂllaﬂ?@]i’]ﬁ’]iﬁ‘ﬂﬁi@ﬁ%ﬁﬁﬂﬂi@ﬂL‘Uu 0 mmwuswammsmmm‘wqmmim’mmaaﬂmmmwumaaﬂm AUEANT
LiEJﬂi@ﬁ‘ﬂ”lﬂﬁ’]ﬂ’ﬁm}’ﬁ”%u‘lﬂ wauANIal

3. Usdndansazdnlvifidoyanude 2. Bidinnulugidrinnuanvesuisndnnsuazanuiinsoynusisve sfatvayunis
veviesuderuillilumstoviemievesnesu meluSunsdannfuliusiniansudsdtinnuangnssuns n.ae. Wy
segziianag1aoy 30 Tume

NG :

(1) mmqummmmwaaﬂmwmwwsaaﬂ‘mummawﬁlﬁamawvlmmmsasmsvmlm v3¥ndanshidesinsasiuiodns
Fen3eUuINTIMAIN NAV vBdnemu

2 maﬂmﬂgmaLm%wmwwmiwmimLLmmmwmﬁmimawmﬂmamusmﬂmma NAV aanesutiusraudymun
anmasewselianunsasmieldmesandiaumnauna Wemdanshifeshanastisnsaiun NAY yoenawulunsdii
wmizmLLmummLﬁja‘lmsa%ml,avammmammﬂmwmimamuawmﬂmwuamﬂmma NAV sumﬂawuﬂivauﬂmmmmmw
AEDS malmmmimmmstmmasmmammmama LLavmsm‘mmsavlzuLﬂuﬂivimumamawmaaqmimasam viail Tnelésu
ALY UIINGuanaUs T

Iuﬂimw‘uswamﬂwslulmumsmmmmmwﬂmuLqulmawﬁmﬂws‘waauauﬂmmﬂmiimmvvmmm 1. USTndnnsagsudisy
‘vmmsmwsauauwﬂwaﬂﬂsVﬂuLwaﬂmmlmLmammumimu

(1) 5°1maavLaEJmmsmumas‘uszmvmm&Jwiwaauaumumamwu

2) é]’aqlmumwLﬂwmﬂwaa‘muwﬂaumisumsv‘wum&Jm‘wsmuaumlﬂmaﬂUivmﬂ,uLmavﬂiq Tnsdunissad

(2.1) iv‘uswa%ammmmmswaau‘mﬂaawmvvl,mmﬂmsiumsvmmamwaauau yarvemsnddu Usvanunsanltang
iy Adnelunsidundminda ﬂﬂ?jmﬂuﬂﬁmmimwaau wazednglunss wnenneay Hudy

(2.2) iv‘ummwauavmmmLﬂu’Lumsiumivm )

(2.3) aamlmuma%mmLaﬂmwaﬂmuamﬂmamwmmu o

(2.3.1) Laﬂmi‘waﬂﬁmﬁmLLami‘wmuiwmmﬁmummivmmms’ﬁu
(2.3.2) ‘Ummmvmavmmmaﬂsvﬂawmmmvw Uaa. 30V @ ézmmeqummmmwaaﬂmwms‘wwsaaﬂﬁummawﬁlﬁamm
vlummimmvmlm wWiodauiteasedl vas. fiarsanudiuiesasiauiunanInages wisliaunsadmialase

iwmwaummama

dwdl 2 Msdiuniadovssninmslésunindauinanmsiudrseviisenindauduiionomu
1. ufefoyasiodinnuaaeznssunis nan. nelu 15 Suhmsiuusfufildsunsndaun Tnusy iAoya ldun Ysvian 91wy
wagiorjeannaansniviegnuinuansGentos Suiadmdamslazunsniaunannssudseniisoninddudy wsamm
iwa%asmLﬂsnmwﬁ‘waauwlmuimammsvmﬂmamauasm&muwswaaumnma waAmIngau alisrelunsiutisenise
nindaudu

2. Wametegameluiuvhnsdaaniuiivisminnslsudsdninnuaaznssuns nan. swde 1. 1Wuszognaannnimie
wihiiu 30 U
2.1 Foldiineaudennude 1. Bidninmlguazdninnuavivesuidninmsasensuanuiiindennusesaiueayu

ﬂ'mnEJmaimaﬂuﬂ%ﬂumwamwm&Jaﬂmsumﬂawu o
%u18/14



naanuiUn Waau nasan nan

2.2 mmﬂunamuﬂm uenIINMsA UMK 2.1 Wi T vigmdansseylilunisdseane NAV LLavuamﬁmﬂumqmmﬂ
aumlmumwEJauuumnmawuvlmwﬁvmmwswaauammawummmamwavLaamlmwmumm‘[mwLLavmumm
mmﬁuawswammﬂ@sﬂmvumumiﬂi”mﬂmﬂmﬂmaamw 3 pdsRnsay

3. m‘wumwmmwaau‘mﬂawulmum'«a'mmisusmsvmm&Jwi‘waauauau wieldlunisAuan NAV YDINBINUAUNENLN U
LLavaﬁmsmmﬂmm‘wwﬂlmsﬂm‘ummmumaumﬂmumm

4. Al NAV maqnawu‘mmmiiumivmmwswaauau )

a1 nsdiusensansiamdunsaude 1. maqmuw 1 Uendansdeslatmsndduiilaannissutissuisensnddusy
LLavLqulmawﬁmﬂmwsauauwimmﬂmiiumiku WTIAA NAY 1839N89YU.

4.2 nyduuenuiiennde 4.1 UEndansiosimsnsauildainn1sutisenisennsauu imduia NAV 1o
NoIWU

5. mLuumiﬂwswaaumlmmﬂmisusmskumwswsauau i}

5.1 ns@usemdanislasudumsaiude 1. vesdiud 1 Hussmdanmssmuneninsauiilaannssutissnisensneaudu
Iuiammiﬂwmmiaﬂ3~mlﬁimamuqmﬂiviwmmwaa‘mmEJLUumﬂm (L’JuLLm”lummwmaawm&mmwﬂuuulmawﬁmﬂ
yEwSAuauTEnsSuT s nianasfut et semSndausenaumiy Wil mwmwuml”ﬂwuamwuuavmmaﬂmmem
LLavaﬁmsmmﬂmmmsﬂl@sﬂm‘ummmumaumﬂmumm) )

52 nsdipuuenmiiennds 5.1 THusendanis sudunstundndauiildannssusiseuiisensnddudusnainiu

NANLNEUAIL
5.2.1 ndhdunsndduusznniineuiuamnsoamuls vsendanisenndlidminddudinanseluiieduningdures
nosuila

5.2.2 mmmumwaauﬂivLm/mﬂawuuuvl,mmmsaawulm vaa. Fessmnensnddussnanlulenausniiansansevile
Tmamuqmﬂiv‘lmﬁummwawmEJLﬂumﬂm

5.3 Iuivmwwuswammsmiummaamwmsmw&Jaumﬂanmwamﬂ13mawmmaﬂ3~1m}ua’mmwaaumﬂanfﬂ,m

5.4 Iuﬂim‘mmﬂﬂﬂzma’lumimmimmaau TAusEndnn1s eanvsndduresnaanu Lauu,mmmawmﬂmmswwms
Uu‘mﬂ:uammﬂmiwumaawﬁlﬁammLﬂu 0 Tu3sEans Sremnciudises MeldvienaUsslesiildnnnsuimeningan
v

6. Auduuigtevmiieniegly 45 Ju uwmummﬂmammﬂmw&Jauwimmﬂmiswﬁvm

6.1 Iwmwamﬂ’maamﬂmmmﬂmwaau‘mimmﬂmiiumikumamwsauauﬂﬂmmavmﬂmmmawmamma 1. 984
drudi 1 wdwensdl melu 45 auu‘uLLmu‘muNuimawﬁmﬂmwsauwlmmﬂmisumivm

6.2 IudinuanBonifunandduiulusetnaunely 15 aummsuuLLmuw‘uswwmﬂ@Laaamuﬂu

6.3 mﬂuswammwmmwaLLﬂﬂﬂﬁLWﬂNulmmnﬁmmnswaauaumvl,mmﬂmsiwﬂsvmlmﬂmumivm’wma‘LumiLaasuuﬂu
TLngTevIe uad. maamNuimawﬁmﬂ‘mwsJau‘vﬂ,mmﬂmssumskumﬂmﬂﬂsmmsﬂ,uiammmvmmaaaLﬂumﬂ,mmwaa
wuw'«avﬂmumivﬂﬂ%'«awﬂlm

mﬂlmmmimmmwswsauwlmmﬂmssumsvmm&Jwiwaauamumummm LLavaﬂgmLﬂulmmﬁmnmwaauaumvl,mmﬂ
miiwmikuuulumJﬂumivm%m&J’Lummaauuﬂuusmmmi awmLaulﬂawﬁmﬂ‘m‘waauauwlmmﬂmiiu'zmvmm
naTusmAandy NAV veanamuile muuswwmi %vmLuumimﬂmﬂmmaLualmvmﬂsm%asmiﬁwuamwuum
6.4 mmmawmﬂwuswwms 1m‘uwnﬂ:uammﬂmswumaawmiaﬂsmLUu 0 mﬂmamﬂiwﬂgmmwvlmumikumm
asansuivseansBuntasinandutiy ‘Lmiwammiﬂgummu 6.1 - 6.3 lngaylay

miszmvLﬂumamwmumﬂwmeaa‘wmaawu Ui@ﬂ%ﬂﬂﬁiﬂ@ﬂ%u%ﬂﬂ”?ﬁi“‘I‘VILLﬂNQ’EJ‘VI‘LJ’JEJaﬂVI‘LWI‘Ui'mQ‘UEJWWZWI”L‘UEJ‘L!NEW@
‘wmﬂawu 8 nm‘wm‘mum Lmuu

16.1 ﬂim‘Vl‘US‘U‘Vlﬁ]@ﬂ'ﬁiﬂ‘uﬂ%ﬂﬂﬁﬂ’](ﬂi’]ﬂ’ﬁLL‘VN‘Vﬁ.J‘ViiE]ﬂ%ﬁLiEJﬂi’e]ﬂ?l@x‘lﬂ@x‘l‘ﬂui’mL‘U‘Ll?i‘LJEj

s

16.1.1 LiJEJlIﬂ’]i‘U‘u‘Wﬂllaﬂ']@]i"l’s‘i’]iLmﬂﬁuﬁi’e)ﬁWﬁLiﬁJﬂi’e]\‘iL‘Uuﬂ‘UEJ Nﬂ’e]ﬁ‘H’JEJaQVI‘LWIﬂi’]EJV]iﬂI’e)’e]EﬂUVl”LUEJ‘IJNZYE]WH’JEJ&\‘WW 8
’J‘LM‘UTHWMﬂ’1ﬂﬂU‘u‘VIﬂllaﬂ?@]i']ﬁ’]ﬂmﬁﬁuﬁi’e)a%ﬁﬁﬂﬂi’eNL‘Uuﬂ‘u&LUUNZJ&VWIUNUI@&W%Q’]ﬂ%iWﬂﬁuﬂiﬂ’\J’mﬂ'ﬁi‘Usﬁﬁ”ﬁu
16 1.2 LiLIE]i@i‘U‘Wi‘W82‘1‘141J’1‘U’1ﬂﬂ’155U‘U’15”‘Vm ‘Ui‘U‘VI‘Gﬂﬂ?i%”bLiJ‘LﬁVIiWEJﬂ‘u@ﬂﬂaﬂLLa”LQUIéjaVIﬁ%WﬂVli‘IN‘EJﬁ‘L!VIlWD’]ﬂﬂWiiU‘Uﬁ”
‘vm :mmummmuammwaauammmﬂawusm LLa”Q”QW‘VI‘UWEJ‘VIi‘IN‘EJ’s‘i‘Ll‘VIlﬂ‘DﬁﬂﬂﬁiU‘mi‘“ﬁNIUI@ﬂ”lﬁLLiﬂVlﬂ’]iJ’]iﬂﬂi“Vl’]lﬂ
ImstuqmiJivimjmewawmaamumumﬂm L’JuLLﬂﬂim‘Vlf}\lﬂ’e]‘Vi‘Ll’JEJ@QWUW@JZ‘WIGI‘HNHI@&V@%’WﬂVIiWEJﬁUVIlWD’mﬂWiiU‘U’ﬁ“’
‘Vl‘u(ﬂﬂa\‘li‘U‘U’]i”‘Vi‘UWJEJVIiWEJﬁN@Qﬂﬁ’]’JLW]UNU ‘VN‘LJ G]’Wﬂ,ﬁ/iaﬂLﬂm‘VlLLﬁ“”Jﬁﬂ’]i‘VIﬁll’]mJ‘Ui‘H‘VIQﬂﬂﬁiﬁﬂ%uﬂ’mu@kﬂﬂiﬂi‘uﬂ’ﬁﬂL‘Vi‘u

YOUMNAUNITUAULNTIUNIT N.8.6.

Tusgrinanuseminnisdsldanansadwmheninddunlannmsiudisenil vseninnsenadnmuausslevianningguiula
%“uU19/14



naanuiUn Waau nasan nan

17.

warlunsdififialdanelunsuimemingau vidndnmsrrdisnndudseselivienatsslavifldannsusmansngauy
16.1.3 meNuimawﬁmmnswaaumlmmﬂmisusmskumamwsauauimmavmq Uininnsaziadeduldgvsannindaud
lmmﬂmsiumsvmﬂﬂmmmaa%m&JawumawﬁluNulmawﬁuumaiu 45 ’muumumummmuwLquiﬂawﬁ TEEARIIER
iwa%asmLﬂmﬂ‘ummaaLquﬂulﬂmmummﬂmvmiums na.m. nelu 15 aummsuumLLmummmwmwmmmﬂm
wdeduAu Gusddiinnuaaznssinis nea. wwleuduszeznmnsadeduiuduednibu . )
16.1.4 WefinmsduiingadanasuimilviodnsiBondoauguiud desnusnginemusalafuiiseninunnansusiod
Winavdianiosinarniutu usndanisesufiRnuanulude 16.1.3 lnveylay

16.2 ﬂim‘WUi‘H‘Vl%ﬂﬂ’]ﬂlllﬂU‘lWlﬂiJﬁﬂ?ﬁli']ﬂ'ﬁLL‘VN‘VI‘LWﬁ@ﬂVIﬁLiEJﬂi’eN?J’e)x‘iﬂ’eNVl‘Ui’JiJLUUﬁNEJ
16.2.1 ﬂE]uﬂ’ﬁi‘U?I"li”‘lﬁ‘Uﬂ’JEJ‘V]i‘INEJ’s‘i‘Ll@‘LJ‘VllII‘U‘Wﬁﬂ‘LJi”ﬂuiuLLma”ﬂiﬂ ‘Ui‘l‘ﬁﬂ%ﬂﬂ?iﬂ]‘“m@ﬂ‘lﬂi‘Uﬂ’J"mL‘Vi‘u‘l]@‘U%?ﬂNﬂ’e]WLl’JEJaﬂWLJ
ANUNANLAY

Iuﬂ’ﬁ"d’e]ﬂﬁﬂll L‘Vl‘Ll‘UE]‘UQ']ﬂNﬂ@‘Vi‘u’JEJaﬂ‘VI‘LWﬂQJ’JiiﬂWUQUi‘t'WWﬂﬂ’]i‘U”i”Ui’] YAzl Lﬂ 81 ﬂUVIiWEJﬂUVIﬂ@QVlUi’JZJQ”l@Q’]ﬂﬂ’ﬁi‘U
‘71’15”‘1/1‘14 NaﬂW‘U@ﬂVIiWEJﬂ‘Ll Usvmmmsﬂﬂ%mawsaummwaLLa”mmmLﬂuiuﬂﬁisusmivm

16.2.2 LllE]iﬂi‘U‘lﬂi‘W82‘!‘141J’1‘U'1ﬂﬂ’153U‘U’15”‘Vm inammi'«avmm‘wsaumaﬂmammummmmammwaauawﬁmaaﬂawuiw
IﬂEJ‘U"ﬂ’]‘lﬁﬂﬂi?ﬂ’]%i‘wEJEIUUULW@I%IUWHWW’JNZJ@ﬂ’ﬁ/li‘WEJﬂ‘LJﬂV]ﬁGU@\‘lﬂB\‘mui’JNWMﬁaﬂLﬂELWILLa”’JﬁﬂWiWﬂ"IMWﬂNUS‘U%%ﬂﬂ’ﬁ
aQWUﬂW‘IﬁUWIﬂEJVLﬂiUﬂ’NZJL‘VI‘L«!‘U’E]‘UQ’Wﬂﬂ?ﬂﬂﬂ?ﬂﬂﬂé”ﬂiiﬂﬂ"li N.8.0. LLa”%‘“GﬂLuuﬂﬁiﬂU%iWHﬁuﬂx‘lﬂa’]’Jﬂﬂu

(1) nsdhdumsnddudssiaviinesusinauseanulunselilild UsendanisenaliliFmindduiinanseluiiedunsndau
YDINDIWUTIMALH

2) ﬂiﬂJL‘U‘HVﬁWEJﬁ‘L!U3”Lﬂ‘1/|‘1/|ﬂ’EN‘I/I‘Lli’JiJVLlIﬁ?ﬂﬂiﬂﬁﬂ%ﬂiﬂ‘lﬁi@ﬂl’ﬂﬂ meﬂmi'«avmwmam‘wmumﬂm’ﬂu‘lamamﬂw
ﬁ’]iﬂiﬂﬂi”‘lﬂ’ﬂ,éﬁﬂEJﬂ?ﬂﬁﬂﬂﬂi”IEJ‘UU“U’e]\‘lNﬂa‘lﬁU’JEJaQVl‘HLU‘Llﬂ’WﬂZU LLa“’Iuiuvi’JN%Ui‘UVWﬂﬂ?iﬂﬂiﬂﬂﬁmﬁﬂ‘mﬁuﬂﬂﬂi‘wHauﬂfi
nam memmimaam‘mmaﬂiz‘l%umﬂmwﬂaumﬂm’;

lunsaingdenlginglunisusmamingau Usendnn1sazingarnninddurenamusiy

16.3 Tuns dﬁﬁwqmmmmwaaﬂmwmmm%umaaﬂmmmawﬁLiaﬂsawvlummsmﬁ ‘VI‘LJI@ Usws\mmsf\]vml,uumﬂmaa

s

ﬁuﬂﬂ%ﬂi’ﬁﬂuﬁﬂ@@ﬂiu%"L‘U‘EJ‘LJNO’O%N’JEJ&\W‘N & ’J‘LJV]%JWZ](ﬂﬂWiﬂXJ’]N@E]ﬂ@iqﬂﬁLL‘Viﬂ‘VT‘Uﬁi@aﬂ‘Vi‘LlG]’]llﬁVlﬁLi&ﬂi@ﬂ%"’lﬂ\lﬂ’mﬁﬂ

<

‘71’15”‘1/1‘141@ RYLY QNﬁVIﬁINLQNIﬂﬁVIﬁ%Wﬂ‘Vﬁ‘W82‘1‘14@14‘1/11@%’1ﬂﬂ’]ii‘Uﬂj’]i”‘Vi‘Lvaﬂ 798 Tunsaiiunisaenann usndanislusesi

=

asasuianiiniednsunfesiumnsiuAinyanindduanivesnasmusiy
Al a
Naulufiuey:

Tunsiedeiufiuusazaamnude 16.1.3 mnuidndanistimmmauandiidiui Guldqrsannindauilldannissusisenili
Aufumszailisnglunsedoduiuliungiomheanu ‘Uswa]mmsawmLaulmawﬁmﬂanlﬂsmmsﬂuiamauiﬂwmmaa
Lauﬂuimmmaavamaaqm'«avﬂmumivﬂﬂsumsmlm Fail ynlgginssminenswiauitliannnsiutseviounsuiuuay
UiﬁﬂgmLquimawﬁuulmmumsvm‘lfumaiummamum usgndanisenathiduldansdsnanunsuananuyad
ningauveanaauild

mstszRuviteninddusuliiungenheamu uisndannemusmazdisliuigfiomhoamuiiuinngtemunzidougie
MIAIYU 1 LIaAmMUA Wit

aa o a A v ea o D o o v o Y a

BnsdszRurTenindduduliunyanaiineitasduy q @) : -

nsdnvimeilsunilsamu nMsleuvilsamu uazdadnialunislountieau : -
USEmianisnesuniniinthndnlviime e ugtievmhvamuaiuvaninaannosnauung 125(5) wisnseswUyaandnning

#1110/ 14



©

J

naanuiUn Waau nasan an

LALAANANINNSNE W.A. 2535

iwauuwﬁmvlfmammuwauwawuaﬂmaq LLaumismauLﬂumam‘waauau i’JlI‘VNﬂ’ﬁi‘lﬁﬁ%ﬁ%'ﬁﬁ]ﬂ’ﬁﬁ]’mﬂﬁ%ﬁi@ i LLﬂNﬂE]
‘Vm’JEJaﬂVl‘LJ‘VlUﬁ’]ﬂﬁi’]EIEUEJGLUﬁiJﬂV]uLUEJLlNﬂEJWu’J?Ja\‘ﬁ/l‘u ‘mﬂlmﬂﬁummmamwum‘iusﬂawﬂwumammgummma IMQQ’J’]
U'ﬁﬁ:}mmmiﬂawuiaﬂmmLuumimummﬁmmmm

inammsﬂawuiwmamw L‘UEJU%U’JEJ?M‘V]UR]“iJQLﬂﬁﬂWﬁ@Q%“’LUEJUﬂ’]iIE)‘ULLa”ﬂ’]iT\WUWWU’JEJEN‘V]‘LJ Iummmu

(n) mﬂawmaawu IuﬂsmmuﬂaﬂmsmwLauaﬁmama@awumﬂ%waaa LLauﬂ?ii@‘LWi‘lJ’JEJﬁQﬂiJQuV]WIﬁNﬂ@MU’JEJaQ%NIM
L‘U‘L!Nﬁﬂﬂ/]llﬁﬂ’]‘U‘u wawuiwsfl,‘mm mawmuaﬂmm mﬁllﬂﬂﬁﬁuﬂhﬂ:ﬂiﬂﬂ'ﬁ‘ﬂﬂﬂ’]iﬂ@ﬂﬂui’m L’JULLWL‘UuﬂWﬂ@uWNNiﬂﬂ

() mﬂawmaawu Tuﬂimmuﬂawuiwmauamamamaqwuam‘uum@wawui’]ﬂwmwm‘@ LLaumﬂau‘mmsawuamﬂm
QEJ‘VT‘LJ’JEJEM‘V]‘LJVLNLUUN@QVME‘I@’]‘UUWﬁ@NﬁQWUﬁWEJI%@IJ‘WLFI‘H Gl’uJ‘V]ﬂ?ﬁﬂﬂiﬂiﬂiﬂﬂ?ﬁ‘ﬂ@ﬂ?iﬂ@ﬂ‘mﬁ’m L’JULLWLUUﬂﬁI@uVlNﬂJiﬂﬂ
(m) mﬂaumamsmummsmwu @\‘1‘1«!

1. ‘Mmaawwnmwmmmiﬂawuiam’]ﬂmawmaawuﬂamw 1 4n3IAN W.A. 2563 I‘LJﬂimm‘LlﬂBQ‘WLli’JiJ‘MuiuEJuEJ’]’J‘V]
ﬂmmmuﬂamum 1 ung1AuN w. ﬂ 2563

2. ‘WL!’JEJaﬂWL!“UBﬂﬂBQVMTJiJLW@ﬂ’ﬁLﬁEN“UW

3. ‘M‘L!’JEJaW]‘L!“UBﬂﬂﬂﬂ‘l/l‘lﬁ’mL‘W’e)ﬂﬁ@BNWWN‘UiuﬂWﬂﬂmwﬂiﬁim’ﬁﬂﬁﬂ‘U(ﬂaﬂﬂ‘W‘U’J’]ﬂ’JEJﬂ’ﬁaﬂ‘WL!‘UENﬂEN‘V]‘LJ

Fagrnan1stentlsamu wazdadnialunsldanioanides (d13) : -
wé’mnmeﬁuaﬁ%'mﬂumwauﬁ%aqs’iﬁwﬂfmawu: -

ﬂ’]i@ﬂL‘L!‘Uﬂ’151@WIﬂiQﬂ’]i‘ﬂﬂﬂ’]iﬂ@ﬂ%‘Ui’]&l ﬁi@ﬂa%ll’]EJﬂ?ﬁﬂﬂi%@@ﬂi@iﬂﬁ\l@mﬁﬂNQEJ‘VI‘U’JEJGQVI‘U %Wﬂﬂiﬁﬂ%f\]ﬂﬂ’ﬁﬂ@ﬂﬁ/ﬁﬁ’nﬂﬂ
W]L‘LJUﬂ’]ﬂ‘UW]@J@JWUEJ\‘INﬂ@%U’J86@%UW1®5UNWI@U‘U@‘ULL@’J AL‘MD’&]’NN@@‘WU'JEJ@QV]UVN‘U’NL%WUEJUIM@WLUUﬂ’]iﬂ\‘iﬂa’W’JLLa”QJNa
f}q\IJﬂW‘IJGYmiJW

uhvesfomheamuiiliiidunislasudunisdavioudaiundninasinduuslunguune Widedudtudsly

IummwLﬂuﬂwsmammwaLLf’w‘lﬁusuamﬂwuslmiawmkumaawammwawmaawua&muusmmu maqimumwmmamawma
a9 (uWu'eNwaa‘mmaaqm‘mmvLLuuLamléﬂmuaamwmaﬂ,uamaammwmaaﬂmmwmmmmwmaamu mmsmﬂivw
LLavmwﬁaaﬂLamavaLuu mammmmwmaawum‘mumJaawaa‘vmaaﬂmmawmammmLLavmwﬁaamamaﬂﬂ%Luu)
nuLLmﬂsm‘mnaawummmﬂwwuwmaawm mwamwawmsmm uafmﬂavmawgumimﬂulﬂmmaﬂLﬂzuemmmﬂ‘umi
YUR maamwawwmmﬂlﬁuﬁuawﬂwu mawmwumi’ﬂummw 129/2 wazansn 129/3 visemuirmuslulseniaibudn
Imﬂulﬂmwaﬂmmemwmmummaiﬂuma

(1) Tunsdlidunsvendiinansenusiogfemesanuynvia InsudasainldsunansenuserFonisamuliivindu fedlisy
mLamwmﬂmamwmwaqmmwmaawmmawuuwlmumaﬂiwvm WauAN el

) Iuﬂim‘mL‘Llumisuamwmaﬂﬁvwmawaﬂiﬂwwmmawmaawu"l,mmifﬁiﬂ foslasunAidsstnannyse uATiiyves
SruaumheamuusazylaildFunanssny wdudnsdl

(3) IuﬂiﬂmL‘UUﬂ”Ii‘UE)lIGWllINﬁﬂi‘”ﬁ/l‘UG]E)NE]E]MU’JEJ@W]WUUWIWU‘LJGMUQ AoslasunAds v auAlAYYeY 1IUnY
awuusazalnfildiunanseny udusinsdl

’Jﬁﬂ’]iLLfﬂ"ULWNLﬁﬁJ“UE]NﬂWiJ i-

ﬂ’]iLLfgflL‘ULWlILG]@Jﬁ’JUGLWa’JUﬁUﬂ‘UBQSU@NﬂWUVILﬂu‘lﬂﬁﬂﬂ’]ﬁﬂ’limﬂﬁﬁu@l’gﬂu‘uaNﬂW‘LJ LLavums“a’mmmUulﬂmm uazlddanie
LLENﬂU‘Wi”i'W“UUEUZUGMaﬂVIi‘WEJLLa AANANSNNSNG W.A. 2535 ma@ﬂf\]u‘ﬂaﬂLﬂELWI‘VlE]@ﬂiﬂﬂ@']ﬂEJE]’]U”H]‘?JENﬂ{]ﬁ@J’]EJﬂQﬂaWQ Tvte
'mamﬂwumwLLﬁ’lﬂanmmuuuumamwuﬂamm

o

maulufudutoyniuludesiinssnudedvivesfemheuanuetsiideddny dedldsuuiimwmesifomioanu il os
‘17'iﬂiswuﬁaaw%manﬁﬁwmaawuaﬂwqﬁﬁﬂﬁﬁm T

(n) sﬁaﬁmuﬂLﬂmﬂumaﬂiﬂsﬁuumauLwluLLavmiﬂuNuwu‘[,mmwawmaawu

() Sﬁaﬂ"mumLﬂmmJmsmsvmﬁmaﬂwmaaqmuLﬂwaﬂm‘wwsamwaauaumma 6 V9IUTENARMLNITTUNTIAUNAIANY
7 U, 19/2554 .

(@) suam‘vmmmsnﬁums%’wﬁwsvwﬁﬁaw%’wéﬁuﬁu

(1) Guam‘wummmﬂumsﬂsvﬂumma 3/1 suawsvmﬂﬂmvﬂsiumsmﬂummwum 9. 19/2554 ﬂimﬂawuswwsvnmmv
Formuaieatu msudlufiufudyavseiuludeda o aumaimawmaawmaamaﬂsﬂmﬁu

(@) Li’ENW}\IﬂLLaNa‘Ui“IEJ‘?ML%UQWﬂi‘“WUM@ﬂVIﬁ‘U@QNﬂ@%u@ﬂaﬁ%u@ﬂﬂﬂmu&ﬁﬁﬂm

miLLﬁ’lsumemmagﬂwu‘maﬂwmz sameludl Iwmmagﬂwuma"lmummmuszjaumﬂr;g’@tLamamﬂwﬁ Inglaidaslasundvesie

Mgawu w111/ 14



)
naanuiUn Waau nasan naan

(n) LﬂumiL,Lﬁ”lsuLﬁuLawﬁamﬂﬁiﬂﬁﬁmixﬁﬁmaamﬂﬁaﬂﬁuimamﬁmmmmmamﬁLLﬁ’lﬁm,ﬁmam TnelasunAlneideatnann
visoudiawesgievthsanu visldiuanuiureuanditinau udusdnsdl vide

() mmLLawaﬂvasJﬁuuLLammmmu’mmﬁmmemmamwuuumm vau fanudnduvseaues uwazlinsznusednsvesie
wgauegalitudfgy

nsunluiudndayniuliiinsdila

Foenszindunilsdoasansiiode 1gUARAENEINIRIWUNITUUTENTANINB M UTINLAL A kANAUTE e nieuitaUsity
AIIUTEN ((13) inwm'ﬁﬂamuiumwﬂmiwumamﬂwuuﬂmLmsﬂn o ‘wmmﬁu,awLwlfawuawiwmmiﬂawmmLwai‘vmaa
LA UA5095I0L0 Tunsdndasunisualuianaudonniu wwwqmmmauaummmLﬂuiwwaamwawu RGN
mmqiwmmﬂiwmﬂmaaﬂamuiw

18. M3sziudaiinmlagnszurunisaysylnnains : Ll

SN8ADUALNULAY ; -

19. MSLENNBINUTIU

dl a
waulvlumsidnnaayu :

inwmif\]vLaﬂimqmsammsaaawuiw’tuﬂimmmawu

19.1 driinauay meaumiaumimmm wazdanisnesmusan Tunsdifinguasdihenaiinisdadenomuriiofamu
VI’JI‘LJL‘WEJmiLLﬁ’N%WUS“’IH‘U‘umﬂﬂ’]iaﬂVI‘u‘U’ﬂﬂ‘Uﬂﬂa maﬂammﬂaimﬂummww ‘vﬁauwaLﬂuLﬂsaaua‘Lumsusmsamms
niwdau viegsnaveIyana maﬂawﬂﬂalm LLa‘“muﬂﬁ‘Lﬂ,ﬂmLuuﬂ’liLLﬁ]ﬂlﬁUiHVWﬂﬂ’]iﬂ’e)ﬂ‘l/lﬂi’m wseupnaiiieItaningg
Puas uAnIANA JoLTiaate uazvang Felunsdilifinnstues vietiasuduslionafigad mawﬂ‘wLsualmﬂmiwmﬂawu
i’JlIL‘U‘umwﬂmﬂa\‘ﬁ/l‘lJS’Jﬁ,JLWEJN@W]‘UV]ﬂ‘UE)EJ’NLW]%Q LLa“mummaﬂmswammsaaawuiwmﬂﬁl,l,f’ﬂsu viesniumslan
LLavmwammiﬂawusaﬂummiamLuumimwmummaﬂﬂ ‘m‘amLuumsLLmLmlummsmﬂmawmmLﬂuﬂaawuiw
Lwawawumlﬂammmsa )

19.2 mszqﬂQmﬂawuiaﬂmﬁuaﬁmmsawu wieiifteviiuamuludiuaudisl

(1) dnnugfiomhuamuanasvietesndt 35 seluiuimsle

2) uam‘mmsawuwuwiml,mmwm Tnesuaimaasiinslvesmheanuanasmietiosnth 50,000,000 v (Frdudu
vmd) liwihmsle uas UswammsﬂsvmmvLaﬂﬂawuiwuu

(3) mﬂﬂsmgmﬂawuﬂmamwﬂawulﬂawumamm‘waauawﬁamaﬂuaﬂwmvwmmmalﬂu

(n) yarmindauavs u Tulafunisanaaiunit 2 lu 3 vesyadmindaugvsvosnamulatomadiangn vie

() ﬂamiamaagammwsau@maamaﬂumwwzL';m 5 fuinmsladasioiu AndusuauAuni 2 Tu 3 YosyaAmMINEFuans
YOINDINUUAINY

nesvuUMeMs Mg nesuitnesusamieasuvienanusiineesivamu Sdidnvadulumundninasiioe
ATUN LA

(1) Wunewusmmunguaneivhendnminduaznanandnming uazlimnesudnsnuiiisnvaziumsamusauiuvess
aamulmwva]mmsuumuﬂgwmavlmwiaﬂgmmamwivwmLLavlamﬂaa‘mumﬂanf\]vammﬂusﬂmw n3an maimwumﬂ,m
Wy ﬂawuammiwawsmmsvwm (REIT) IA53an13dmn13nenu (collective investment scheme) 1ugiu

(2) Wunewuiinesusamieamunsensmussiiaaes umiaamuluﬂawumm (1) ldesninfosay SvosarmInddu
gisuoINDIYUAIY (1) thu

19.3 Wodnuauznssums na.n. dlissminnnannesusm lunsdfivisninnisnsevinig vissafunssshmsaure
TR ademeLinemus el foRmumihiiveny )

19.4 LmavlmummmmaummmLamwmﬂmmmawmHawmiauﬂumummwaqmmwmaawuwﬁmmaﬁué’aﬁwm
Y23lATINITIANT

19.5 U3sminnisveanudvdfiazidnnaamu Insfolasurmniuseuangiemheamunnsieuds maidunsdd

(1) FAANISNDINURDITUE WU amumimmiawﬂumws“mmiummvau

2 mzmn:umsLﬂasuLLUaﬂuwawamgsvLusfuwmmﬂumsmLaulﬂawuiumwsvma

(3) osmuwanssndumsbidiinaunsuaglu 3 Juihnsfuudfuiidiunsudiads

@) Wawedoyaiferiumsiiiunisvesnesusauma (1) sefiaularvamuiielifiaularramuiviuasdlanesiv
ANLENOMUTIN Tk inwmiﬂawusamvmLuumﬂmﬂﬂmﬂiwmmmaqLﬂmLwemauaLﬂmﬂumimmumimna’nma

w1 12/14



naanuiUn Waau nasan naan

N13ATIUNITYBIUTENTANTT LHBLENNDINUTM :

1. ﬂimﬂawumaﬂswﬂgLumiwLaﬂﬂaawumwuﬁua 19.2 (1) %139 19.2 (2) UEmsannsagsiunsaat Guusdringu
ABIZNTIUNNT N.a.0. azivuavseudluasundandusgsdy

11 gimssumdsdouasddsmeumberusiuiiiameliannomu

12 uddsifiAedomaumelu 3 Suhnmsiuusfuiifewslfianneamu taeTsmaded

121 uifewheiiiivesglunsidoudfiomielnedamsle q flvdngiuinanansadesedionueld
1.2.2 wdadunisdedsguanauszlovl

1.2.3 wasdinanusussuundaiuuivledvesdrinau

1.3 mmmama‘waau‘mmaaaamamawuwmmﬂanmﬂu 5 aummsuuumuwmmmmimaﬂﬂawu WosIuTan
LaumemmimswwﬂﬂL‘wmmwmmmwmﬂmaamw‘imaasﬂ,um

1.4 ‘U’]i“ﬂ’]sU’]EJﬂu‘lﬁ‘lﬂEl(ﬂWﬂaﬂa’l‘u“ﬂ’m’JUNUWi?UiﬁﬂJiﬂGY]%J‘?JE] 1.3 GL‘VTNQEWU’JEJQ']EJFLU 10 aummiu‘uumwmm
LMG]GLMLaﬂﬂE]\WI‘U LLawLiJabLﬂﬂ’]Lu‘Uﬂﬂi“U’ﬁuﬂ’]“mElﬂ‘L«!WLl’JEJLLa’ﬂ.‘Wﬂa'J’]LUUﬂ’]iLaﬂﬂaQWUL‘Uﬂu‘u

Tunsdinesuuaeymadlyadminddugvsanainude 19.2 (3) UsEninmsaganiunmsnssialuil

SYRLLDYANTTABIUNT

ANSALUNS STAIAINLUNT

1. wammiinesyuuanemsiiyarmindauanas
WIDUUUINY ey 3 Suihnstuudfuiifinadameteyaves
mssuilunisves vas. Iiddnauuasifiovs [nesyudaems
(Lmeamsmﬂmmaqmuamﬂiﬂ,aﬁuumwaﬂ wﬂmﬂgmm

vostieviglagTIv)

2. Wawedoyaifsrtumsduiunsniude 1 de
Hawmuiinly
(mmumﬂ‘wmmﬂswLﬂwuam,ﬂmwamamam
nanIneg)

NSoUTD 1

TN o = 1% nelu 60 ’]uuULLG]’JUVllIﬂ”ﬁLU@LNEJ‘UE)@J@EUENF]ENWU
3. UQU@WWNLLU’JW’NﬂWiﬂ’]L'Ll‘L!ﬂ’liGl’liJsUE] 1

Umamwﬂﬁﬂgmm
4. 5189UNaN5ALIUNTINTD 3 Mdinaw  [nglu 3 JurihnstuwaTuie i dun1seude 3 wao
N5 W39

2. nsidunisiinnasuimsismaasuiuneglasinisusamszmnduiinsuiruanisdnnasuatwii’
Tiusendanisaniiunsaail

w1 13/14



naanuiUn Waau nasan naan

AsaLtuUng io:’,ﬂmm
Andunis

Vv a

21 wddldEiedomsu

Y

=

2.1.1 wdadunmledensinwanalselovd o .
it > 5 Yuinng

ADUIULEN
naamnu

2.1.2  wasEdnauruszuundaiuuiuledvesdinau

213 wdwaeundnnsnglunsdiinbevesnamuiudundnving
nngideulunaiandnning

> 5 Juvhng
22 sflumimeisnisle q ligievieuaggawuiilunsuFesdngn eufudn
Ny

2.3 ﬂ’]‘l/i‘l«!’]iﬂ/]iWEJﬁuVlL‘Wﬁ@@EJ“UB\?ﬂ@ﬂ%uLW@i’JUi’mLU‘uLﬂ‘uﬂﬂ SR ER VPTG
193U JurnUsetaneeuning u,avmammﬂwuwummmvavL’am
IGULQ‘LMULQJEJWNQWQJ

ThaSedunou
TUENNBIYUY

1] Lildfunesudmsudamuluseuseine

v o

20. n13trseUgAiliaiannasyu

v
Y v Ada o

Ustndamsazdaliiinistiseind laeasussidtrsetndfidinaunaenssuns nan. anuiuseuiiemihisiusa
LLavLLaﬂmsmwaawmmaamnmsmivmaummﬂawuimLLafﬂ‘wLmwaa‘wmaaﬂmsfmmmamaaummmwﬂumamiv
SayBnesulsiasadu il aumdninast Heuls wariimsiinagnssunis nas. Ussnatmun dwsudilddne wasduen
mauLmulumimivumsumﬂawuiamvmm&Jmﬂmwaaumamamuiau waztszddasddunisiadeduiuliun fie
wmaawummamm‘waaua‘wﬁmmmmaaaammmmummwmaawumaa‘mmaawuaaaamwaﬂﬁmmimgﬂu
neileugfovtivanu a wdnlasenis

deldsetaiatedeusosuds Atsedyigyihnsaanzsieuidnnesusiniudinuaugnssuns nas. Laznendsann

N TYUENNDINUTILLT mn‘uimgmmmmwaaummqasflwmmwmmmmﬂaumwaaumﬂmﬂmmﬂuﬂﬁmmﬁum
ATUNUANLNTTUNIST N.8.6.

1A59N153ANIINeUTIARIUNTEUEAIINATIN v UM sLAlURIRNANLIAT) 129 witnsysydnaiRvanninduas

AANAVIANNING w.A. 2535 Tiwuuredenniuseninagieniaauiuuisvndnnisnasusiu foludumilvesdonniu
TEMINENOMIITAMUAUUTINIANITNOUTIY

w114/ 14



naanuiUn Waau nasan naan

AU

SUNANINTeATRYSET din (W) douanausylevives
USEM nannIndianisnaayusiuilady $1in naeula Wady nasdn
Tuguzgiunuvesdfiontlsamuvanamuy

o)
e
=
o
e
=




