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PWIN Performance

PWIN Top 5 ETF Holdings
Fidelity MSCI Information Technology Index ETF (FTEC)

ARK Innovation ETF (ARKK)

First Trust NASDAQ Cybersecurity ETF (CIBR)

VanEck Semiconductor ETF (SMH)

iShares U.S. Broker-Dealers & Securities Exchanges ETF (IAI)

Return comparison since PWIN inception date (8 Oct 2018)

Investors must understand fund features, performance, and risk before making any investment decision. Past performance is no guarantee
 of future results. For information or request for the prospectus please contact Phillip Asset Management Co., Ltd. 

Tel. 02-635-3033 | Website: https://www.phillipasset.co.th | FB: Phillip Asset Management - Thailand, Line OA: @phillipasset.th

Benchmark: Morningstar Global Mkts Index NR USD's return adjusted by FX rate to THB 

The year-end Santa Claus rally became a rotation away from growth stocks which has more expensive valuation,
and less certain profits into more defensive assets and holdings. This was caused by the Fed potentially raising
interest rates as soon as March, and up to 3-4 times in 2022. 

For PWIN and PWINRMF, we have already systematically rotated away from high beta growth stocks such as ARKK
into more defensive strategies, especially in healthcare and financials which benefit from the rising interest rate
environment. This is being done cautiously in order to balance the long-term growth, with short-term risks, while
being careful not to fall for value traps.

For P-CGREEN, we have also rotated into rare earth minerals due to the high demand, and China’s monopoly power
of over 80% global rare earth mining in the green energy and electric vehicle supply chain and ecosystem. At the
same time, China is at a different point in the interest rate cycle, with the government being able to further stimulate
the economy, while developed markets are raising interest rates. 

Macro-economic pressure market
condition. 

PWIN
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4.51% 0.42% 9.57% 9.57% 114.37%
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Information  as of  30th  December 2021

This year, we believe that it will be a more
challenging year to find the balance between
risk management vs. profit seeking due to
risks from potentially weakening economic
growth, sticky inflation, and central bank
policies. Investment selection and active
management is increasingly important this
year, which we are looking forward to.

Inflation in the US seems to be stickier than
at first thought. 

In addition with a strong economic data, the
Fed has shown a hawkish stance to calm
inflation by quickening the reduction of
Quantitative Easing, and increasing interest
rates.

These factors could cause systematic risks
which effects both the market valuation and
companies’ fundamentals. Unprofitable and
companies with rich valuations are the most
vulnerable during this environment.

Therefore, we are a lot more cautious in
growth companies with uncertain profits and
cashflows, and prefer companies with strong
business models even in uncertain business
environments.

http://www.phillipasset.co.th/
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PWIN Holdings

APPLE 

MICROSOFT  

NVIDIA

MORGAN STANLEY

GOLDMAN SACHS GROUP

ADVANCED MICRO DEVICES

DUKE REALTY CORP

TESLA

PROLOGIS

CROWN CASTLE 

Stock names % Holdings

3.42%

2.80%

2.43%

1.63%

1.51%

1.28%

1.21%

1.21%

1.21%

1.18%

Investors must understand fund features, performance, and risk before making any investment decision. Past performance is no guarantee
 of future results. For information or request for the prospectus please contact Phillip Asset Management Co., Ltd. 
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Balance between risk management and
profit seeking.

Information  as of  30th  December 2021

We believe that the market has started to turn
from risk-on towards more risk-off. 

P-CGREEN Performance

Benchmark

P-CGREEN

3M 6M 1Y YTD Since Inception

P-CGREEN Holdings

XPENG INC 

LI AUTO INC 

NIO INC 

BYD CO LTD

CHINA LONGYUAN POWER GROUP 

CHINA CONCH VENTURE HOLDINGS

LONGI GREEN ENERGY 

CONTEMPORARY AMPEREX 

XINYI SOLAR HOLDINGS LTD

ZHUZHOU CRRC TIMES ELECTRIC 

Stock names % Holdings

8.54%

8.29%

6.57%

6.06%

4.51%

3.99%

3.85%

3.76%

3.64%

3.20%

Return comparison since P-CGREEN inception date (27 Apr 2021)

2.95% -4.53% - - 16.99%

3.02% -3.39% - - 18.83%
Benchmark: KGRN's return adjusted by FX rate to THB

 

Defensive and resilient companies are now
more important due to their stability and
tolerance to the economic risk factors.

In the short-term, during periods of negative
pressure and uncertainty, we are focusing on
managing downside risks as we view risks,
even if it means giving up a little bit extra
profit. Our objective remains in maximizing
investors returns per unit risk.

“Risk comes from not knowing what you
are doing” – Warren Buffet
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