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PWIN

3M 6M 1Y YTD Since Inception

PWIN Top 5 ETF Holdings
ARK Innovation ETF (ARKK)

Fidelity MSCI Information Technology Index ETF (FTEC)

First Trust NASDAQ Cybersecurity ETF (CIBR)

Pacer Benchmark Data & Infrastructure Real Estate ETF (SRVR)

Pacer Benchmark Industrial Real Estate SCTR ETF (INDS)

Return comparison since PWIN inception date (8 Oct 2018)

Investors must understand fund features, performance, and risk before making any investment decision. Past performance is no guarantee
 of future results. For information or request for the prospectus please contact Phillip Asset Management Co., Ltd. 

Tel. 02-635-3033 | Website: https://www.phillipasset.co.th | FB: Phillip Asset Management - Thailand, Line OA: @phillipasset.th

9.33% 6.35% 29.24% 7.70% 110.71%

7.55% 19.37% 34.16% 24.54% 47.63%

Information  as of  31th August 2021

Benchmark: Morningstar Global Mkts Index NR USD's return adjusted by FX rate to THB 

        There is a general concern that the stock market valuation has risen to levels that may be vulnerable to a
correction.  We are primarily focused on the 2 main factors that support the valuation, namely (1) earnings growth
and (2) equity risk premium, when compared to the risk adjusted returns for fixed income. 
        For the first, we are confident that megatrends in the long term will deliver higher earnings growth than
traditional sectors due to the increased productivity from technological innovation, and we have seen evidence of
this in the permanent change in consumer behavior. This change will continue to accelerate as innovation would
undoubtedly be the largest earnings growth driver in the next 5 years. 
         In terms of equity risk  premium, the short-term risk is that the Federal reserve will increase interest rates
quickly and suddenly, making investors shift from higher growth equities into fixed income. While the rates would
inevitably rise over the long term, it would likely be measured and calculated, as the world has still not fully
recovered from the Covid-19 pandemic yet. 
           For PWIN, PWINRMF and P-CGREEN, we constantly monitor, analyze, and adjust according to the opportunities
and risks. Fundamental Investing is a long term process, and our objective remains to maximize the long term
returns for our investors, when balanced against the unit risks.

PWIN is not a tech fund but an 
innovation-driven fund.

PWIN Updates

Q1. What makes PWIN different from other
technology funds? 

PWIN is an actively managed fund of funds. It
has more flexibility than traditional feeder
funds. It can be fine-tuned to immediately
respond to market risk and volatility.
PWIN does not only invest in technology stocks
but rather focus the broader innovation-driven
stocks in across sectors i.e. Biotech, Semi-
conductors and innovation-driven REITs
PWIN’s investment team actively monitors the
market every day

Q2. Which type of investor is appropriate for
PWIN? 

Investors who seek to invest in overseas
stocks/funds but have information and time
constraints i.e. no time to constantly monitor
the market and no reliable sources to find the
right information. 
Investors who benefit from having a
professional fund management and risk
management in global investments. 

In the period of rising interest rates, PWIN also
rotated more to defensive stocks that are still
innovation-related.  

http://www.phillipasset.co.th/
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PWIN Holdings

TESLA INC

APPLE INC

MICROSOFT CORP

NVIDIA CORP

UNITY SOFTWARE INC

TELADOC HEALTH INC

COINBASE GLOBAL INC -CLASS A

ROKU INC

SQUARE INC - A

EQUINIX INC

Stock names % Holdings

3.12%

2.71%

2.30%

2.27%

1.81%

1.77%

1.48%

1.46%

1.43%

1.38%

Investors must understand fund features, performance, and risk before making any investment decision. Past performance is no guarantee
 of future results. For information or request for the prospectus please contact Phillip Asset Management Co., Ltd. 
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Information  as of  31th August 2021

The concept of defensive stocks is gradually
changing. Utilities, consumer staples and
healthcare are no longer the only sectors to have
stable demand. Our daily lives today are so
intertwined with technology – for example using
our phones and computers more than any other
equipment daily. Earnings growth and resiliency --
This is the reason Microsoft, Apple, NVIDIA are
PWIN’s top holdings.

News Updates:

Recent incidents following the Colonial
pipeline hack, supporting the Cybersecurity
theme.

T-Mobile : one of the biggest
telecommunications companies in the US, was
hacked last month, exposing the sensitive
information of more than 50 million current,
former and prospective customers.
Cryptocurrency heists - a hacker stole around
$600 million from Blockchain site Poly
Network.

Biden meeting with Tech CEOs over
Cybersecurity concerns

Giant tech CEO’s pledged to invest in
Cybersecurity after they met with Biden.
Microsoft and Facebook have pledged to invest
$20 billion and $10 billion respectively in the fight
against cybersecurity and fraud within the next
five years. Apple committed that the company will
work with its suppliers to push the adoption of
multifactor authentication, event logging and
vulnerability remediation as part of program to
improve security in the technology supply chain

P-CGREEN Updates
P-CGREEN can be a winner in the China
Government regulatory crackdown 

Q3. Chinese regulators crackdown on Chinese
firms, how does it affect PCGREEN?

Compared to other funds that invest in China, the
impact from recent regulations on PCGREEN were
relatively limited. 

PCGREEN invests in renewable energy and
clean power. It’s major goal is to reduce
dependency on foreign fossil fuel imports to
become energy independent.

http://www.phillipasset.co.th/
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P-CGREEN Performance

Benchmark

P-CGREEN

3M 6M 1Y YTD Since Inception

P-CGREEN Holdings

BYD CO LTD-H

XPENG INC - ADR

NIO INC - ADR

LI AUTO INC - ADR

CONTEMPORARY AMPEREX TECHN-A

XINYI SOLAR HOLDINGS LTD

CHINA LONGYUAN POWER GROUP-H

LONGI GREEN ENERGY TECHNOL-A

ZHUZHOU CRRC TIMES ELECTRI-H

CHINA CONCH VENTURE HOLDINGS

Stock names % Holdings

9.84%

8.93%

8.10%

7.98%

5.75%

5.60%

5.25%

4.20%

3.24%

2.98%

Return comparison since P-CGREEN inception date (27 Apr 2021)

Investors must understand fund features, performance, and risk before making any investment decision. Past performance is no guarantee
 of future results. For information or request for the prospectus please contact Phillip Asset Management Co., Ltd. 
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13.03% % % % 16.61%

13.33% % % % 17.97%

Information  as of  31th August 2021

Benchmark: KGRN's return adjusted by FX rate to THB
 

China is trying to achieve various
environmental goals – to become carbon
neutral by 2060, having new-energy vehicles
account for 20% of sales by 2025 compared
with 6% in 2020.
EV industry in China is heavily subsidized by
the government as well, including high
subsidies to consumers, and by controlling
the EV lithium battery supply chain.

It’s a MUST to be on the same page with the
China Government’s long-term goals
China’s crackdown on private tutoring, video
games, entertainment and tech firms as the
government eyeing wealth redistribution and
common prosperity.

Private tutoring: The Chinese government is
forcing the $100 billion private tutoring and
online education sector to go non-profit to
tackle declining birth rate in China. 
Video games: a new policy that limits online
video game playing for young people to three
hours a week was placed. The new rules
restrict online gaming for those under age 18
to one hour in the evening on Fridays,
weekends and public holidays.
Entertainment: China's broadcast regulator
has called for talent shows, reality TV and
male pop stars displaying "effeminate"
behavior to be taken off air

On the other hand, to achieve environmental
goals, a massive power project in the Chinese
region of Inner Mongolia that will use solar and
wind to produce green hydrogen was approved.

Approval for plants in the cities of Ordos and
Baotou to use 1.85GW of solar and 370MW of
wind to produce 66,900 tonnes of green
hydrogen a year. The hydrogen output is
expected to displace about 21 million gallons
of petrol each year.
This shows long-term commitments which
helps China’s long term energy security, by
dominating the entire supply chain of
renewable energy, including future
technologies like hydrogen power. 
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