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• ARKK Innovation ETF 

• VanEck Vectors Video Gaming and 
   eSports ETF 

• First Trust NASDAQ Cybersecurity ETF 

• ARK Genomic Revolution ETF 

• KraneShares CSI China Internet ETF 

• Pacer Benchmark Data & Infrastructure 
   Real Estate ETF 

• Pacer Benchmark Industrial Real Estate  
   Strategy ETF 

• Fidelity MSCI Information Technology  
   Index ETF 

 

 

 

 

 

 

 

  

• E-sports – Growth Driver:  The new challenge 

Number of E-sports audiences have grown steadily more 

than 10% per year and have been expected to reach 600 

million people by 2023. Apart from China that is the main 

player in this growth, Southeast Asia, Middle East and 

Africa are also the regions that are driving this trend. The 

main reasons for this potential growth are an increasing 

trend of middle-income class and the next generations 

who are familiar with the advancement of technology. 

According to the research, E-sports is expected to 

generate revenue around USD 1.5 billion by 2023. 

VanEck which is one of our master fund managers has a 

professional team who will capture this benefit for the 

investors. 

• DNA sequencing - Growth Driver: Next generation 

of medical research 

In the past, DNA sequencing process was costly and time 

consuming. Now, the next-generation DNA sequencing 

(NGS) improves the problems and increases demand for 

NGS in the healthcare industry. Applications of DNA 

sequencing are such as research for the genetic 

mutation, cancer treatment, prenatal diagnosis, etc. ARK 

and our team believe that this technology could 

generate revenue growth around 40% per year and the 

revenue could reach USD 21 billion by 2024.  
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Top Holdings (As of 31 August 2020) 

8.31% 

3.11% 

PWIN has seen a strong performance throughout the year, logging in 61.33% YTD performance as of 31 August 

2020.  There has been a market correction recently, which in our view is a healthy correction.  It has been driven by 

both Softbank’s speculative options position and an influx of short-term option trades by retail investors. In our 

research, the conditions are currently quite different from dot-com bubble crash when oil prices were high, and 

interest rates were just increased 175bp. Right now, interest rates are at a record low worldwide, with very little 

growth in the broader market with the notable exception of high-quality innovation and technology equities. The 

fundamentals of companies in our portfolio have strong long-term fundamentals, driven by a permanent change in 

consumer behavior, as well as breakthroughs in technology and innovation at unprecedented rates. Should there 

be a further correction, it is an opportunity for the fund to further invest in megatrends at a better price.  We have 

been taking profit in some of our top holdings and re-allocating our holdings to Asian Technology stocks including 

China E-commerce, as well as increasing our positon in Video Games & E-Sports, especially with increased synergies 

with AI and Machine Learning.  

 

Fund Manager Outlook 

2.51% 

2.51% 

6.16% 

9.42% 

44.93% 

PWIN +63.04% 

Morningstar Global Market Index 
NR +10.05% 

4.82% 
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Source: http://www.morningstarthailand.com/th/  

NAV (On 31/08/2020)    16.3036 

3 Months Return     28.49% 

6 Month Return        50.78% 

YTD Return (to 31/08/2020)    61.33% 

1 Year Return         71.38%            

3 Year Return             -- 

Since Inception Date (to 31/08/2020)  63.04% 

Total Assets (M THB)    313.19 

Inception Date            08/10/2018 

Investors must understand fund features, performance, and risk before making any investment decision. 

 Phillip World Innovation Fund 

ILLUMINA and CRISPR Therapeutics are market leaders 

in genome sequencing and treatments for diseases such 

as sickle cell disease which were only treated with bone 

marrow transplant. According to WHO, 500,000 children 

are born each year with these diseases.  

• Digital wallet - Growth Driver: Efficiency and 

Convenience 

Digital banking and e-wallets have been growing 

significantly as it is a lot more efficient and can serve to 

higher number of clients using AI compared to the 

traditional banks. For example, SQUARE which is our top 

ranked stock is a leader in mobile payments. The growth 

of digital wallet users could be around 24% per year; 

however, the market hasn’t recognized this trend and 

valued this business at discount. In addition, digital 

lending is a catalyst for SQUARE as they can charge only 

5% a month while traditional payday lending costs in the 

USA is between 300%-600% per year. 

• NVIDIA planned to expand its potential business in 

Chip Creator from US to UK. 

Nvidia, the US technology company who manufacture 

graphics cards for laptops, mobile devices and now 

autonomous cars have agreed to buy ARM from 

SoftBank Group for around USD 40 billion in cash, stock 

and future considerations. Nvidia will benefit from this 

vertical integration deal and utilize Arm’s 95% market 

share in worldwide chip licensing business. Jensen 

Huang, Nvidia CEO believes that in the next few years, AI 

will be the main driver for changes in our daily lives and 

creates a new wave for internet-of-things which will be 

more efficient and well-recognized. Acquiring Arm’s 

proprietary low-power consumption technology could 

make Nvidia the leader in this fast growing trend and 

capture benefits in the long run. 
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