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• ARKK Innovation ETF  

• VanEck Vectors Video Gaming and  
   eSports ETF 

• First Trust NASDAQ Cybersecurity ETF 

• ARK Genomic Revolution ETF 

• KraneShares CSI China Internet ETF 

 

 

 

 

 

 

 

 

 

 

  

• Chinese Internet & E-commerce 

As the world struggles with the resurgence of Covid, 

China e-commerce and Internet businesses are 

recovering quickly. This month, internet travel company 

Ctrip expects over 600m trips taken during the 8-day 

October Golden Week holiday in China. This contrasts 

with the travel lockdown in many other countries. We 

have gradually increased our holdings in China’s internet 

businesses including Ctrip and continue to monitor its 

potential. PWIN is a global innovation fund which 

continuously looks for the best investments worldwide. 

• Streaming Media 

Recently, content providers (e.g. TV show, music, movie, 

etc.) and distributors (e.g. channels, platforms, etc.) have  

been integrating their business models and increasing the 

importance of streaming media to audiences’ daily life. 

Another reason for this increasing trend is the cost of 

streaming media such as Netflix is significant cheaper than 

the traditional media, around 70% less, allowing for higher 

quality production. Therefore, audiences tend to 

subscribe online media more and ARK research believes 

that this factor could generate revenue growth of around 

30% per year for streaming until 2024. This growth rate 

would make 2024 revenue approximately 4 times higher 

than that of 2019. 
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5 Top Holdings (As of 30 September 2020) 

9.85% 

Looking ahead into Q4 of 2020, a resurgence in Covid infections infecting even US President Donald Trump, along 

with the failure of Congress in passing a stimulus bills will affect market volatility in the short term.  Our research 

suggests looking past the short term, as we expect significant progress in developing a vaccine, and a stronger US 

Fiscal policy in stimulating the economy especially after the US Elections. This should lead to higher equity prices in 

the 12-month horizon. Bonds remain depressed on a real-yield basis, with negative yields being a reality in many 

countries.  This supports investing into global stocks with strong growth drivers no matter the political, social and 

economic conditions. A short term correction may be a good entry point for investors with a longer-term horizon. 

In times of uncertainty, it is important to focus on the variables that we know are true: consumer behavior and 

technological innovation which have changed the world permanently.  This leads to income streams that can 

withstand external shocks such as political elections, trade wars and even global pandemics. We should look around 

in our daily lives and see if these behaviors have indeed changed forever – be it online shopping, playing mobile 

phone games or even a new generation of medical innovations designed to beat Covid, and invest accordingly.  

 

Fund Manager Outlook 

8.02% 

9.96% 

40.08% 

PWIN +61.70% 

Morningstar Global Market Index NR +8.40% 

4.32% 
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Source: http://www.morningstarthailand.com/th/  

 
 

 

NAV (On 30/09/2020)    16.1700 

3 Months Return     20.54% 

6 Month Return        62.58% 

YTD Return (to 30/09/2020)    60.01% 

1 Year Return         73.83%            

3 Year Return             -- 

Since Inception Date (to 30/09/2020)  61.70% 

Total Assets (M THB)    344.60 

Inception Date            08/10/2018 

Investors must understand fund features, performance, and risk before making any investment decision. 

 Phillip World Innovation Fund 

ROKU: an online streaming platform has greatly 

benefited from this trend. The company also planned to 

acquire another key content, namely Peacock TV. Roku’s 

domestic monthly active accounts are expected to total 

60 million, representing 47% of US internet households 

by 2024. 

• Automation and the usage of robotics 

Robotics have been widely used in industrial 

manufacturing, service sectors and automation systems 

as it more cost efficient and generates more productivity 

compared to human workforce. ARK research expects 

that the robot sales number could grow at 25% per year 

and reach 1,600,000 million units in 2024. Last year, in 

the service sector, the ratio of robot to total employees 

was 30% for Amazon and the cost of delivery was 95% 

lower for the companies who use robots in the delivery 

process.  

• 3D Printing 

The integration of efficient robotics and AI technology 

in manufacturing process enables us to print the object 

or prototype in 3D shape. This method works by 

printing the objects layer-by-layer which is different 

from the traditional method. The benefit of 3D printing 

is it reduces manufacturing time as this method 

combines design and producing process together. Thus, 

it creates less waste, and large minimum bulk orders 

can be avoided. 3D printing can be used in automobile, 

aircraft, aerospace, etc. ARK research expects that the 

benefits of 3D printing would drive manufacturing 

growth rate to be 65% per year until 2024. 

PROTO LABS:  Digital manufacturing company that 

benefits from the increasing demand of rapid 

prototyping in sectors such as medical and aerospace.  
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