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PWIN Performance

PWIN Top 5 ETF Holdings
ARK Innovation ETF (ARKK)

Fidelity MSCI Information Technology Index ETF (FTEC)

First Trust NASDAQ Cybersecurity ETF (CIBR)

VanEck Semiconductor ETF (SMH)

Pacer Benchmark Industrial Real Estate SCTR ETF (INDS)

Return comparison since PWIN inception date (8 Oct 2018)

Investors must understand fund features, performance, and risk before making any investment decision. Past performance is no guarantee
 of future results. For information or request for the prospectus please contact Phillip Asset Management Co., Ltd. 
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Information  as of  29th October 2021

Benchmark: Morningstar Global Mkts Index NR USD's return adjusted by FX rate to THB 

         Our goal is to maximize long-term the expected return of the fund, in accordance with investment and market
risks. In the long term, we invest in Megatrends which have proven growth drivers, including clean energy, electric
vehicles, digitization, healthcare innovation and many more. At the same time, we understand that short-term
market risks must be taken into account. Therefore, we have tactically repositioned the PWIN and PWINRMF
portfolios towards 2 key areas that benefit from the rising inflation and interest rates – healthcare technology and
financial innovation. 
         Healthcare has long term growth drivers, and benefits from investments in healthcare arising from both Covid-
related vaccines and antivirals, as well as long term diseases including diabetes, heart diseases and cancer.
Financials have also outperformed since we rotated into this sector, focusing on electronic trading and digital wealth
management trends. In times of macroeconomic uncertainty, we focus on investments that benefit from strong
cashflows and clear profitability such as these sectors. For P-CGREEN, we increased our exposure in the upstream
industries of the clean energy and EV, such as lithium mining and rare earths, which are key components of this
rapidly-growing megatrend. Based on demand data, Green energy and EV in China is expected to outperform China
and Emerging Markets in the near to medium term. 

Q1: Why did China clean energy investment
theme outperform other Chinese stocks in
the past few months?

Its 14th National Five Year plan includes
various environmental targets i.e. bring
emissions to peak by 2030 and reach carbon
neutrality by 2060.
PBoC will help financial institutions to provide
low-cost carbon-reduction loans to firms. The
bank will provide 60% of loan principals with a
one-year lending rate of 1.75% 
EV sector, led by P-CGREEN’s top holdings Nio,
XPENG and Li Auto, is gaining momentum.

Chinese government has ambitious goals in
promoting clean energy while other sectors were
tightly controlled to support the ‘Common
prosperity’ agenda.

As a result, P-CGREEN has generated over 23%
returns since the fund’s inception in April and
outperformed every China major index including
CSI300.

PWIN

3M 6M 1Y YTD
Since 

Inception
3.20% 9.61% 36.05% 10.98% 117.12%

4.05% 13.05% 46.15% 28.76% 52.62%Benchmark

3Y

29.38%

17.19%

Q2: The COP26 meeting has positive impacts
on Chinese clean energy stocks

According to IEA, total installed wind and PV
capacity will surpasses coal by 2024
Average annual solar PV capacity additions
during 2023‑25 are expected to range from
130 GW in to 165 GW, accounting for roughly
60% of total renewable energy expansion

World leaders have come together to make clean
power affordable and accelerate a transition away
from coal power generation. 
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PWIN Holdings

APPLE 

MICROSOFT  

NVIDIA 

TESLA 

UNITY SOFTWARE 

MORGAN STANLEY

TELADOC HEALTH

GOLDMAN SACHS GROUP

PROLOGIS

DUKE REALTY 

Stock names % Holdings

2.70%

2.56%

2.50%

2.33%

1.50%

1.46%

1.42%

1.37%

1.29%

1.28%

Investors must understand fund features, performance, and risk before making any investment decision. Past performance is no guarantee
 of future results. For information or request for the prospectus please contact Phillip Asset Management Co., Ltd. 
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We actively monitor the markets every day and
invest in innovation-related stocks that we
believe to have great investment opportunities
i.e. best risk-rewarded returns. 

Q3: How has PWIN’s investment themes
changed over time?

Information  as of  29th October 2021

Q4: PWIN does not invest only in
technology stocks?
PWIN investment theme is to invest in
innovation-related stocks, which are not limited
to only high growth technology stocks. That is the
reason why PWIN is less volatile than other pure
technology funds in the market.

China will be the winner as the country by far
dominates all steps of Solar Panel Production. The
country has over 66% of Polysilicon market
shares, 78% of Solar cells and 72% of solar
modules. 

Morgan Stanley and Goldman Sachs are currently
PWIN’s top holdings as we believe that non-
traditional financial sector will highly benefit from
both digitization megatrends and the rising
interest rates theme.

Recently, we have expanded our core 5
megatrends to cover high growth potential
innovative investment themes, namely 
(1) healthcare & biotechnology 
(2) digitization & internet innovation 
(3) cybersecurity 
(4) clean energy & industrial innovation 
(5) video games & e-sports

P-CGREEN Performance

Benchmark

P-CGREEN

3M 6M 1Y YTD Since Inception

P-CGREEN Holdings

XPENG INC - ADR

LI AUTO INC - ADR 

NIO INC - ADR 

BYD CO LTD-H

CHINA LONGYUAN POWER GROUP-H 

CONTEMPORARY AMPEREX TECHN-A

CHINA CONCH VENTURE HOLDINGS 

LONGI GREEN ENERGY TECHNOL-A

XINYI SOLAR HOLDINGS LTD

ZHUZHOU CRRC TIMES ELECTRIC

Stock names % Holdings

8.94%

8.59%

7.83%

7.08%

4.89%

4.60%

4.55%

4.45%

3.69%

2.63%

Return comparison since P-CGREEN inception date (27 Apr 2021)

1.74% 23.56% - - 23.30%

2.49% 26.51% - - 25.68%
Benchmark: KGRN's return adjusted by FX rate to THB
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