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• ARK Innovation EFT  

• VanEck Vectors Video Gaming and  
   eSports ETF 

• First Trust NASDAQ Cybersecurity ETF 

• ARK Genomic Revolution ETF 

• KraneShares CSI China Internet ETF 

 

 

 

 

 

 

 

 

 

  

 

The victory of Joe Biden creates positive feedback in the 

markets worldwide. However, apart from the president, the 

Congress which are the Senate and the House of 

Representative are also crucial for the policies approval. 

However, we believe that even if some of Biden’s policies are 

approved, it would generate significant positive effects on our 

investment of PWIN and PWINRMF. For example, supporting 

various types of Corona virus testing and treatments will bring 

benefits to our biotech theme because of the high demand for 

DNA/RNA sequencing and vaccine production. Secondly, a 

plan to re-join the Paris Agreement and set the target of zero 

emission will create tailwind effects on clean energy 

innovation theme. As we saw the potential growth of this 

theme for a while, we decided to invest in this trend before 

the election period. We still believe that this green energy is 

able to growth in the long-term according to both the 

supported policy and its growth drivers. Lastly, the Innovate in 

America stimulus plan of Biden would create more demand for 

our internet innovation and industrial innovation themes. 

Although there was volatility in the market and our funds 

during these period, we still closely monitor our portfolio and 

are positioning it for the future. It is important to separate and 

balance the short-term market sentiment with long-term 

investment opportunities. 

 

  

 

 

 

 

 Highlights  

Top 5 Holdings (As of 30 October 2020) 

7.68% 

2 major developments have colored the investment landscape as we enter the final months of 2020.  The election 

(although not completely resolved) of Joe Biden over Trump, provides a guidance on which investment would have 

stronger growth drivers from the new political leadership.  We are confident of innovation stocks, especially genomics, 

alternative energy and environmental innovation, cybersecurity and China-centric innovation companies which are still 

undervalued, and have adjusted the portfolio accordingly. The second major development is in the successful results of 

the BioNTech Covid-19 vaccine. The short-term market reaction was a sudden rotation to beaten-down sectors due to 

the increased optimism that Covid may finally be over. We urge caution as even if this Vaccine is successful; it is still early 

stages and logistical challenges remain, not least storing it below -70 degrees Celsius. This development is good news to 

genome sequencing stocks in PWIN as it proves that if the mRNA technology is successful, RNA technology is the same 

foundation as other innovative treatments in which we invest in including CRISPR Cas9 and CAR-T therapy. We 

understand the concern if some innovation/tech stocks will fall out of favor, and are constantly focusing on maximizing 

the growth and valuation of the investments. As an active fund of fund, this is a good opportunity for us to rebalance 

the portfolio in getting the best investments worldwide, while avoiding potential value traps. 

Fund Manager Outlook 

6.75% 

7.88% 

32.23% 

6.24% 

• US election results and the effects on investment 

 

PWIN +59.72% 

Morningstar Global Market Index NR +4.54% 

http://www.phillipasset.co.th/
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Source: http://www.morningstarthailand.com/th/  

 
 

 

NAV (On 30/10/2020)                 15.9724 

3 Months Return     8.11% 

6 Month Return        36.97% 

YTD Return (to 30/09/2020)    58.05% 

1 Year Return         71.00%            

3 Year Return             -- 

Since Inception Date (to 30/09/2020)  59.72% 

Total Assets (M THB)    416.59 

Inception Date            08/10/2018 

 Phillip World Innovation Fund Highlights   

• The bright side of Covid-19 vaccine.  

After Pfizer and BioNTech announced their success of phase 

III clinical trial for Covid-19 mRNA vaccine at the efficacy of 

90%, stock markets have remarkably increased worldwide. 

Nonetheless, the quality of vaccine still needs to be proven 

and the vaccine itself is also needed to be approved by FDA. 

Another obstacle is this vaccine requires the storage 

temperature below -70 degree Celsius that is difficult to 

store and transport. We believe that this success is a good 

indicator of the mRNA technology, and for the world 

economy as a whole. Although in the near-term the vaccine 

might not be sufficiently available globally, in the longer-

term it would because of the high level of investment in 

biotechnology. Our funds also invest in the ARKG fund, which 

focuses on the biotech from genome sequencing to vaccine 

production. The mRNA vaccines are superior to the 

conventional vaccines as mRNA vaccines use only the code 

of the virus, not the virus, to create the vaccine. So, it’s safer 

and faster to produce compared to traditional vaccines. 

 

TELEDOC HEALTH: After merging with Livongo, Teledoc 

became the biggest telemedicine and virtual healthcare 

company. The primary services such as telehealth, mental 

health service, chronic disease treatment along with 

platform and mobile application. The demands for 

healthcare are not only for the Covid-19 but also general 

symptoms e.g. anxiety, depression or even back-pain. 

Moreover, Biden’s policy about upgrading the rural 

healthcare quality e.g. in terms of cost and accessibility is 

another important growth driver for this company. 

PURE STORAGE: A data storage company which has its 

platform called all-flash series. It develops the flash-based 

storage software for data centers which is a key component 

of enabling Cloud Computing. Flash storage is faster and able 

to store more data than the traditional hard disk. It also 

provides the superior backup platform to compete with 

ransomware. The increasing usage of online data, 5G 

technology combined with the needs for cybersecurity are 

the major catalysts for this stock in the long-term. 
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