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PWIN Performance

PWIN Top 5 ETF Holdings
ARK Innovation ETF (ARKK)

Fidelity MSCI Information Technology Index ETF (FTEC)

First Trust NASDAQ Cybersecurity ETF (CIBR)

VanEck Semiconductor ETF (SMH)

VanEck Video Gaming and eSports ETF (ESPO)

Return comparison since PWIN inception date (8 Oct 2018)

Investors must understand fund features, performance, and risk before making any investment decision. Past performance is no guarantee
 of future results. For information or request for the prospectus please contact Phillip Asset Management Co., Ltd. 
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Benchmark: Morningstar Global Mkts Index NR USD's return adjusted by FX rate to THB 

The last month was about navigating the twin risks of the Omicron Covid variant spreading, and of inflation
possibly causing the Fed to increase interest rates faster than expected. We have prepared for different risk
scenarios, and ensured that our portfolios are resilient to macroeconomic risks by continuing to rebalance towards
profitable high cash-flow companies with strong businesses which can navigate these risks. 

Next year will be interesting for investing, as there are many competing factors – the developed markets may see an
increase in interest rates, with inflationary pressures potentially affecting earnings in some sectors, while emerging
markets like China may see the opposite, in that the governments may launch stimulus including potentially
reducing interest rates to boost the economy next year. 

We believe that asset, theme, sector and stock selection will play an even more important role next year
compared with the last 2 years. Quality investment due diligence and fund management will be especially
important in 2022, and we are excited to navigate the opportunities and challenges ahead.  

Fed faster tapering, Omicron variant, 
how did PWIN respond?

PWIN

3M 6M 1Y YTD
Since 

Inception
2.60% 12.17% 21.96% 10.51% 116.19%

2.33%    10.05% 32.26% 27.44% 51.06%Benchmark

3Y

28.76%

16.48%

Information  as of  30th  November 2021

Earlier this month, the stock market had a
correction as there is a clear signal that the Fed is
shifting to tighter monetary policy. Fed Chief
Jerome Powell stated inflation might not be
transitory and leading to the Fed accelerating the
pace of QE tapering.

Further, Omicron emerges as a new threat to
global equities, although scientists later found out
that the new variant is less dangerous, only more
contagious.

We have already anticipated and prepared for
such an event. We have taken profits and
gradually reduced the investment portion of high-
growth stocks and invested in stocks with strong
business demand and solid fundamentals as
reflected in PWIN top holdings.

We believe that for the next year, strong earnings
and cash-flow will be a major driver for equities
although supply chain pressures might still persist
especially in the semiconductor industry.
Nonetheless, rising prices will boost companies’
earnings, leading us to tactically increase the
investment portion in semiconductors for PWIN
and lithium miners for P-CGREEN.

It is important to focus on the long-term
fundamentals of the companies, and how they
can navigate macroeconomic risks in the coming
year. 
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PWIN Holdings

NVIDIA

APPLE  

MICROSOFT  

TESLA 

ADVANCED MICRO DEVICES

MORGAN STANLEY

GOLDMAN SACHS GROUP

UNITY SOFTWARE

TAIWAN SEMICONDUCTOR

PROLOGIS

Stock names % Holdings

3.39%

3.17%

2.71%

1.77%

1.67%

1.60%

1.51%

1.42%

1.37%

1.12%
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Higher demand for EV cars in 2021, Clean
energy still supported by the Chinese
government.

Information  as of  30th  November 2021

So far this year, from January to September, EV
car sales stands at 4.3 million which is a 40%
increase from 2020. Tesla came at number one
for car sales in Europe (beating all petrol cars too)
with Model 3, while the Model Y leads the EV SUV
rankings. Roughly 360,000 units of Model 3 were
sold in 2021 alone. 

P-CGREEN Performance

Benchmark

P-CGREEN

3M 6M 1Y YTD Since Inception

P-CGREEN Holdings

XPENG INC - ADR

LI AUTO INC - ADR 

NIO INC - ADR 

BYD CO LTD-H

CONTEMPORARY AMPEREX TECHN-A  

CHINA CONCH VENTURE HOLDINGS 

CHINA LONGYUAN POWER GROUP-H

LONGI GREEN ENERGY TECHNOL-A

ZHUZHOU CRRC TIMES ELECTRIC 

XINYI SOLAR HOLDINGS LTD

Stock names % Holdings

10.63%

9.34%

7.83%

7.23%

4.99%

4.53%

4.46%

4.01%

3.61%

3.38%

Return comparison since P-CGREEN inception date (27 Apr 2021)

9.63% 23.92% - - 27.83%

11.12% 25.94% - - 31.10%
Benchmark: KGRN's return adjusted by FX rate to THB

 

We expect EV sales to grow double-digit in the few
coming years. Both PWIN and P-CGREEN are
benefitting from the transition from fossil fuel to
EVs. The demand for EV sales in China will
continue to be strong as the Chinese government
supports investment and adoption of clean
energy. 

P-CGREEN top holdings in EV Battery
manufactures including CATL and BYD are
especially poised to benefit from record-high
global demand.

While China regulations in other sectors are
causing turbulence, renewable energy and EV
remains part a key long-term goal of the Chinese
government, especially in the next 6 months. 
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