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• ARK Innovation ETF  

• First Trust NASDAQ Cybersecurity ETF 

• VanEck Vectors Video Gaming and  
    eSports ETF 

• ARK Genomic Revolution ETF 

• KraneShares CSI China Internet ETF 

 

 

 

 

 

 

 

 

 

  

 

Arcturus Therapeutics contributes an important segment 

in PWIN/PWINRMF. This company is a leader in vaccine 

and medicine development and formed partnerships 

with Duke-National University of Singapore medical 

school, and Singapore Economic Development Board. 

Arcturus has various types of potential vaccines such as 

for Covid-19, Influenza, cardiovascular disease, etc. It has 

real demand for its vaccine from the over USD100 million 

pre-orders from the Singapore government. Arcturus’s 

Covid-19 vaccine (ARCT-021) has many advantages such 

as lower dose of 1µg to 10 µg, less side effects and more 

convenient storage temperatures. 

 

During the lockdown period, 1/3 of digital consumers in 

the South-East Asia region are new to the online services, 

and 94% of these new consumers plan to continue using 

digital services in the future as this online platforms are 

useful and convenient. So, it’s clear that consumer 

behavior has been shifting towards online platforms 

persistently and permanently. 

 

 

 

  

 

 Highlights  

Top 5 Holdings (As of 30 November 2020) 

9.45% 

As a World Innovation Fund, PWIN is different from most Tech funds in that it to be able to invest in areas beyond 

traditional Technology and IT. As a dynamic fund of funds, we are able to trade dynamically and invest in all levels of 

innovation, especially in areas with strong growth in the future, such as Genome Sequencing. Recently, top holdings in 

the fund including Crispr Therapeutics, Editas and Intellia have quietly gained due to breakthroughs in their medical 

technology in gene-editing, while the world focuses on Vaccines. Another important dataset is the recent Bain-Google 

study shows that the adoption of technology in everyday life during the COVID lockdown looks to be permanent. 1/3 of 

online technology users in Southeast Asia this year are first-time users, and over 90% would continue using it. This is a 

permanent shift in consumer behavior that would drive the new economy in the years to come. Innovations will continue 

to evolve, and valuations will shift according to market sentiment and shifting dynamics of the growth drivers and risk 

profile. We are confident that world innovation will continue to be a bedrock of the world economy in the future, 

although the underlying investments will of course evolve as well. Next year will continue to be an interesting year, in 

which we carefully monitor shifting world socio-political and economic trends, including global fiscal and monetary 

policy. As always, thank you for your support and have a safe and happy New Year 2021.  

 

Fund Manager Outlook 

7.28% 

9.94% 

42.76% 

5.69% 

• The promising Covid-19 vaccine of Arcturus. 

.company. 

 

 

• Permanent change in consumer behavior. 

 

 

 

PWIN + 77.27% 

Morningstar Global Market Index NR 14.22% 

http://www.phillipasset.co.th/
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Source: http://www.morningstarthailand.com/th/  

 
 

 

NAV (On 30/11/2020)                 17.7271 

3-Month Return      8.73% 

6-Month Return        39.71% 

YTD Return (to 30/11/2020)    75.42% 

1-Year Return         73.50% 

3-Year Return             -- 

Since Inception Date (to 30/11/2020)  77.27% 

Total Assets (million THB)   465.57 

Inception Date            08/10/2018 

 Phillip World Innovation Fund Highlights   

Nowadays, the gaming industry has been shifting from 

offline to online game, which is more popular and the 

most profitable channel for gaming industry. The 

revenue of online games mainly comes from Asia-

Pacific region led by China. Last year, revenues from 

online games was higher than that of the cinemas over 

4 times. This data represents the high potential growth 

of gaming industry in the future. The main device for 

playing online game is mobile phones, around 50%, 

while the rest are PCs and consoles.  

 

Biotechnology innovation facilitates DNA sequencing and 

vaccine production especially for mRNA vaccines. We have 

to monitor the efficacy, side effects and the approvals of the 

vaccine. Genome sequencing technology is also able to treat 

other more complex diseases in the future. We believe that 

biotechnology will have a higher demand and be a good 

investment theme in the long term.  

 
Consumer behavior has permanently shifted towards online 
activities. Therefore, internet innovation is a trend that 
would persist in the long-term, although we have to be 
careful of individual security risk and valuations. In addition, 
we have seen an increased trend of internet platforms in 
China. Therefore, this is also an opportunity that transcends 
geography and sectors. 

  
 

Although Joe Biden has won the US Presidential Elections, we 
still need to pay attention on the structure of the Senate 
runoff elections, which currently still has a Republican 
majority. In China, the 14th 5-year plan was just released, 
focusing on domestic consumption and improvement of the 
Chinese economy. The targeted stimulus and fiscal policies 
of these superpowers will shape the global economy, 
including global trade, energy and infrastructure for many 
years to come.  

 

 

 

• The rise of gaming industry. 

 

 

 

 

Long-term outlook: 

Potential growth in biotechnology sector. 

 

 

 

The stimulus from governments in both the U.S. and 

China. 

 

 

 

Shift in consumer behavior. 

 

 

 

http://www.phillipasset.co.th/

